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Yachats City Council Vision

Our village is a place where natural resources are valued and protected, where diversity is celebrated, and where a vibrant economy and sense of community pride
create and recreate a living spirit. Yachats cares not just for its citizens’ basic needs but also supports them in their efforts to excel mentally, physically,
artistically, and spiritually.  It is a community with an enduring sense of itself.

CITY OF YACHATS

FINANCE MEETING
441 Hwy 101 N., Yachats Commons, Room 1, Yachats OR

Wednesday, December 11, 2019 at 10:00 am

I. CALL MEETING TO ORDER

II. MINUTES

III. CONTINUING BUSINESS
a. FY19 Audit, URD FY17 and FY19 Audit
b. Update on Financial Forecasting from Jacqueline Danos

IV. NEW BUSINESS
a. Financial Reports
b. FY21 Budget Process

V. OTHER BUSINESS
A. From the Committee
B. From the Staff
C. From the Floor

N O T I C E   O F   P O S S I B L E   C I T Y   C O U N C I L   Q U O R U M 
The Mayor and City Councilors may be attending the meeting and there may be a quorum of the Council during the
event.  However, this is not as City Council meeting: no City business, Council deliberation or decision-making will be

conducted during the event.

The meeting IS open to the public and interested citizens are invited to attend. These are open meetings under Oregon law, but a work session is not a
community forum; audience participation is at the discretion of the Council. Meetings are audio-recorded. Public meeting minutes are available for review at City
Hall. The meeting place is accessible to persons with disabilities. For accommodations, please call (541) 547-3565, or Oregon Relay 1-800-735-2900 TDD) two days
in advance. City of Yachats does not discriminate on the basis of race, color, religion, creed, gender, national origin, age, disability, marital or veteran status, sexual
orientation, or any other legally protected status.

In accordance with ORS 192.630, City of Yachats will make a good faith effort to provide accommodations for any person desiring to attend a public meeting,
if the request is made at least 48 hours in advance of the meeting time. The meeting room is physically accessible to persons with mobility devices; a sign
language or foreign language interpreter may be available, with advance notice.   Call City Hall at 541-547-3565 or Oregon Relay 1-800-735-2900 (TDD) two
days in advance.   

Posted December 4, 2019
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1
2 City of Yachats
3
4 FINANCE COMMITTEE
5 September 11, 2019
6
7 Draft Minutes
8
9 I.  Call to Order

10 Chair Shannon Beaucaire called the September 11, 2019 meeting of the Finance Commission to 
11 order at 10:00 am in Room 1 of the Yachats Commons.  Members present: Shannon Beaucaire, 
12 Don Groth (Public Works), Jacqueline Danos (Planning), John Purcell (Parks and Commons), 
13 Jim Tooke (Council), and Mayor John Moore.  Absent: David Rivinus (Library).  Staff present: 
14 Water Plan Lead Rick McClung.  Audience: 3.
15
16 II.  Minutes August 14, 2019
17 Moore moved to approve the August 14, 2019 minutes as presented: Aye – 6; No – 0.
18
19 III. Business
20 A.  Discussion of Financial Reports
21 Beaucaire reported the COG financial team has been addressing many issues and has input the 
22 budget into the new financial system. She noted they were still working out nuances and working
23 on the format of financial reports.  Beaucaire reported she has stipulated that she will be setting 
24 the priorities for their work.
25
26 Beaucaire reported the auditors will be onsite next week.
27
28 B. History of Interfund Loans, Impact on Reserves, Going Forward
29 Beaucaire recalled one Council goal was to build up financial reserves.  She noted there have 
30 been interfund loans that have impacted the reserves.  She reported there were questions about 
31 where the remaining balance in the south tank project was being transferred to.  She asked Tom 
32 Lauritzen to provide history on these funds.
33
34 1. Interfund Loans in Water Reserves and Sewer Reserves.
35 Lauritzen explained that on page 2 of the handout for Hwy 101 Cash Planning under Water 
36 Reserves, there was an entry of $254,481. Lauritzen recalled when former mayor Ron Brean 
37 asked him to put together a financial plan for funding Highway 101, they proposed refinancing 
38 the 501 building. The City paid $500,000 for the building which was funded by taking $200,000 
39 from Visitor Amenities and $300,000 from water reserves.
40
41 Lauritzen explained that when the City settled the arrearages from the Horizon Hill lots, there 
42 was an interest component to those payments in 2015-2016.  This interest portion of $45,519 
43
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1 returned to water reserve interfund loan, resulting in the balance of $254,481 (equal to $300,000 
2 – $45,519).  He noted the City never did refinance the 501 Building.
3
4 Lauritzen reported that when the City closed books on FY16-17, there was an extra $20,232 that 
5 was applied to this $254,519 balance, bringing the balance to $234,287.  Lauritzen noted the 
6 interfund loans are not recorded as a loan payable and a loan receivable in the two relevant 
7 funds.  He noted ORS 294 requires that cities repay these interfund loans within 10 years.  This 
8 Statute also allows cities to use reserves to cover non-enterprise activities, such as a library or 
9 museum.  Lauritzen also indicated while this type of usage was permissible, it was not advisable.

10
11 Lauritzen explained the City anticipated taking $600,000 form water reserves and $400,000 from
12 sewer reserves to fund the Highway 101 project as noted on page 2 of the handout on the 
13 Interfund Loan line.  Lauritzen explained they ended up actually taking $200,000 from water 
14 reserves and $450,000 from sewer reserves.  Lauritzen stated that there was $233,00+/- for the 
15 bank building and $650,000 for the Highway 101 project left to pay.  Lauritzen indicated the 
16 remaining reserves in the south tank project should go back to water reserves.
17
18 Lauritzen explained they transferred $300,00 from Fund 150 into the south tank project.  The 
19 City used that money to buy land and do some engineering work.  After that, the City got a loan 
20 for the south tank.  Lauritzen concluded the original amount minus what was spent was still in 
21 the south tank fund, so that $211,000+/- was left needed to go back to water reserves.
22
23 Anderson read the motion made at the August 14, 2019 Finance meeting: “Moore moved to 
24 distribute the $211,412 ending balance of Fund 688 to reserves with water reserves being repaid 
25 in full and the remaining balance applied to wastewater reserves.”  Lauritzen stated this motion 
26 was appropriate as it did not mention the loan payments, and Beaucaire asserted the language 
27 implied a loan was being repaid. Beaucaire believed the $200,000 amount was set to repay the 
28 interfund loan for Highway 101.  Moore recalled $200,000 was owed to water reserves and 
29 $450,000 was owed to sewer reserves.  Anderson clarified the motion would need to state the 
30 amount was being “transferred to” rather than “repaid.”
31
32 Lauritzen explained difference between a balance sheet of assets, liabilities, and equities and an 
33 income sheet.  Lauritzen explained some history of an old auditor and how transfers were 
34 handled or not handled within the ledger.  Danos asked if there was a paper trail to backup 
35 actions that Council passed in a resolution other than minutes and the resolution document.  
36 Lauritzen stated the previous City Recorder did not record these transfers.  Lauritzen recalled 
37 when he was called in to clean the books, there was a negative $5 million balance in the general 
38 fund. There was another capital fund with a balance of $4 million.  There was no evidence of 
39 money being used inappropriately, just not recorded properly.
40
41 Beaucaire handed out a sheet for Fund 15 Capital Reserves.  Moore noted on 3rd page at the 
42 bottom there was indication of negative $200,000 for water and negative $450,000 for sewer but 
43 nothing for the bank building.  Beaucaire indicated the Fund 150 in the budget book accurately 
44 records the $650,000 transfer.
45
46 Danos clarified that the interfund transfer on the 501 Building was not showing on the sheets.
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1
2 Moore noted the City spent slightly over $100,000 per year on streets and there was $464,000 in 
3 streets reserves.  He asked if some of these streets reserves could be transferred to water reserves.
4 Groth noted there was $383,900 transferred into street reserves in FY17-18 and suggested they 
5 determine where that money came from and what it was to be used for.  Moore clarified amount 
6 for the library reserves included the Hall Bequest.
7
8 Purcell clarified that Beaucaire will provide updated the sheets for the binders.
9

10 Beaucaire noted the complexity of gathering documentation to trace the history of these 
11 interfund loans.
12
13 2. Urban Renewal District.
14 Lauritzen reported the URD was created in FY06-07 to help pay for the sewer plant.  He 
15 explained that at the time of creating the URD, the value of the homes in the URD are frozen, 
16 and any taxes collected on assessed values over this frozen amount go to the URD and not the 
17 county. He indicated the URD can only be 25% of surface area of the city and must be 
18 continuous line.  Purcell clarified that funds from the URD can be used for properties not 
19 included in the URD.
20
21 Lauritzen stated that when the URD was formed, Council defined the following projects totaling 
22 $7,824,600:
23 $   322,000 Admin Fees
24 $     68,000 Materials and Services
25 $3,700,000 Sewer Plant
26 $   266,000 I&I
27 $1,333,000 South Tank
28 $   133,000 Miscellaneous Looping*
29 $   133,000 Waterline Upgrades*
30 $     66,000 Fire Hydrant
31 $     66,000 Water Main Water*
32 $   266,000 Street Repair
33 $   667,000 Storm Drain Improvements
34 $   333,000 Sidewalks and Curbs*
35 $   133,000  Trails
36 $   333,000 Parks
37
38 Lauritzen said that the statute allows for these projects to be amended.
39
40 He explained Joan Davies, Rick McClung, Dave Buckwald and himself reviewed these projects 
41 to identify ones that were obsolete, unidentified, or no longer needed. They used these funds to 
42 increase the Highway 101 funding from $333,000 to $1,333,000.  Lauritzen stated they took 
43 funds from the * accounts above. They also reduced sewer plant payments because the collection
44 on it would continue for 10 years after the loan was repaid, so they transferred that future 
45 collections amount to streets and Highway 101. Lauritzen stated the plant would mature in 2019, 
46 and income from the bond from 2030 to 2033 was to be applied to the Highway 101 interfund 
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1 transfers a total of $1 million.  Moore asked if this logic was still valid.  Lauritzen stated Council
2 can change it at any time.  Lauritzen suggested the URD fund was the most flexible to help the 
3 City do the projects it wants to do.  
4
5 Lauritzen explained that when he started working with the City’s finances, they had loans on 
6 three generations of sewer plants.  Lauritzen noted one of the general obligation bonds at 3% was
7 covered by taxes, so there was no benefit to repaying it.  Lauritzen suggested that with proper 
8 tracking, there was no need to do interfund loans that were for cash management rather than for 
9 CIP projects. 

10
11 Beaucaire stated objective were now to:
12 1. Get capital reserve sheets to reflect the $230,000+/- interfund loan
13 2. Get clarity on URD balances
14 3. Find a way to possibly pay off the 5% loan faster
15
16 Moore moved revise the previous motion from August 14, 2019 stating, “Moore moved to 
17 distribute the $211,412 ending balance of Fund 688 to reserves with water reserves being repaid 
18 in full and the remaining balance applied to wastewater reserves” and to instead transfer the 
19 ending balance of Fund 688 to water reserves:  Aye – 6; No – 0.
20
21 V.  Other Business
22 A.  From the Committee – none
23 B.  From the Staff – none
24 C.  From the Floor – none
25
26 With no further business before the Committee, Beaucaire adjourned meeting at 11:17 am.
27
28
29
30
31 ______________________________
32 Shannon Beaucaire, Chair
33
34 Minutes prepared by H.H. Anderson on September 11, 2019.
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DATE: December 11, 2019

TO: Finance Committee

FROM: Shannon Beaucaire, City Manager/Chair

SUBJECT: FY19 Audit, URD FY17 and URD FY19 Audit

Attached, please find the FY19 Audit, URD FY17 and URD Fyi9 Audit. Additionally, please
find the resolution adopting a plan of action in response to fhe Audit Finding. These were
presented to Council December 5, 2019.





& ASSOCIATES LLC

Yachats Urban Renewal Agency FY2019 Audit Recommendations

Compliance with OAR 162-010-0260 Budget

The Agency complied in all material respects with Local Budget Law in the preparation, adoption and
execution of its budget and tax levy for the year ended June 30, of the current year, and the preparation
and adoption of its budget for the year ending June 30 of the subsequent year. However, we noted the
City combined the Urban Renewal Agency budget process with the City's. The Urban Renewal Agency is
a legally separate entity and is subject to the budget process as it pertains to Urban Renewal Agencies as
prescribed by the Oregon Department of Revenue.

We recommend Agency personnel ensure the budget process is documented in a manner to
demonstrate the Agenc/s compliance with the requirements prescribed by the Oregon Department of
Revenue.

Insurance

As auditors, we are required by Oregon Minimum Standards to review insurance and determine
whether coverage is reasonable in relation to the Agency's activity

We could not determine whether the Agency was specifically covered under the City's Insurance since it
is a legally separate entity. We are also unsure whether coverage would be required given the Agency's
activity.

We recommend City Personnel, as the administrative agent for the Agency, contact its insurance
providers and determine whether the City's insurance covers the Agency or whether insurance coverage
is needed for the Agency

Interest

The Agency's cash and cash equivalents is pooled with the City's assets. In the fiscal year 2019 audit, no
interest was allocated to the Agency

We recommend the City allocate interest to the Urban Renewal Agency or keep the Urban Renewal
Agency's cash and cash equivalents separate from the City's.





CITYOFYACHATS
RESOLUTION NO. 2019-101

A RESOLUTiON ADOPTING A PLAN OF ACTION AND RESPONSE TO THE AUDIT FINDINGS
OF THE AUDITORS REPORT FOR FISCAL 2018-2019 FINANCIAL STATEMENTS.

The City of Yachats Resolves as follows:

WHEREAS, the City ofYachats has received and reviewed the 2018-2019 Financial Statement
audit from the City Auditors (the Audit); and

WHEREAS, the Audit notes commented 'The City ofYachats has elected not to have an internal
control system designed to provide for the preparation of the financial statements and related
footnotes being audited.

As is the case with many small to medium sized Oregon entities, the City ofYachats has relied
on its independent external auditors to assist in the preparation of the financial statements and
notes as a part of the external financial reporting process. The City's ability to prepare financial
is based, in part, on its external auditors, who cannot be considered a part of the City's internal
control structure.

As auditors, we were requested to draft the financial statements and the accompanying notes
as well as assist to making the appropriate adjustments to convert the City's financial data into
appropriate reporting."

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF YACHATS, OREGON
AS FOLLOWS:

1) The City has evaluated the cost v. benefit of establishing internal controls over the
preparation of financial statements in accordance with GAAP and GASB and determined

that it is in the best interests of the government to outsource this task to its qualified
accountant and to carefully review the draft financial statements and notes prior to
approving them and accepting responsibility for their content and presentation on a
continuous timely basis.

This resolution was Adopted by the CITY OF YACHATS CITY COUNCIL this 5th day of December
2019 and takes effect upon signing by the Mayor.

CITC OF YACHATS

By:

W. John Moore, Chair

ATTESTED TO BY:

Shannon Beaucaire, City Manager





Financial Statements
June 30, 2019

City of Yachats
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INDEPENDENT AUDITOR'S REPORT

Honorable Mayor and Members of the City Council
CityofYachats
Yachats, Oregon 97498

We have audited the accompanying modified cash basis finandal statements of the governmental
activities, the business-type activities, the aggregate blended component unit, each major fund, and the
aggregate remaining fund Information of CKy ofYachats, Oregon, as of and for the year ended June 30,
2019, and the related notes to the financial statements, which collectively comprise the City's basic
financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

The City of Yachats' management is responsible for the preparation and fair presentation of these
financial statements in accordance with the modified cash basis of accounting described In Note 1; this
includes determining that the modified cash basis of accounting is an acceptable basis for the
preparation of the financial statements in the circumstances. Management is also responsible for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material mlsstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgment, including the
assesshient of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as weli as evaluating the overall presentation of
the flnandal statements.

We believe that the audit evidence we have obtained is sufflclent and appropriate to provide a basis for
our audit opinions.
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position of the governmental activities, the business-type
activities, aggregate blended component unit, each major fund, and the aggregate remaining fund
information of the CityofYachats, Oregon, as of June 30, 2019, and the respective changes in modified
cash basis financial pos'rtion and, where applicable, cash flows thereof for the year then ended in
accordance with the basis of accounting described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describe the basis of accounting. The
financial statements are prepared on a modified cash basis, which is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to this matter.

Report of Supplementary and Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Yachats' basis financial statements. The accompanying supplementarv
information is presented for purposes of additional analysis and are not a required part of the basic
financial statements.

The budgetary comparison information presented, individual fund financial statements, and combining
statements presented on pages 53-73 is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial statements.
The information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole on the basis
of accounting described in Note 1.

The managemenf discussion and analysis on pages 11-18 and introductory information on pages 3-5
have not been subjected to the auditing procedures applied in the audit of the basic financial
statements, and accordingly, we do not express an opinion or provide any assurance on such
information.

Reports on Other Legal and Regulatory Requirements

In accordance with Government Auditing Standards, we have also issued our report dated November 25,
2019. on our consideration of the City's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing
the results of our audit.

In accordance with Minimum Standards for Audits of Oregon Municipal Corporations, we have also
issued our report dated November 25, 2019 on our consideration of the City's compliance with certain



provisions of laws and regulations specified in Oregon Administrative Rules. The purpose of that report
Is to describe the scope of our testing of compliance and the results of that testing and not to provide an
opinion on compliance.

Hanford & Associates, U.C
West Rlchland, Washington
November 25, 2019
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MANAGEMENTS DISCUSSION AND ANALYSIS

This section of the financial report presents discussion and analysis of the financial performance of
the CityofYachats during fiscal year ending June 30, 2019, Please read it in conjunction with the
City's financial statements, which follow this section.

Financial Highlights

The Cit/s net position increased by $1,939, 194 - an increase of $2, 049, 899 in governmental funds
and a decrease of $110,705 In the enterprise funds.

All debt payments on our outstanding five debt obligations were paid timely.

The total cash outlay for expenses in all funds was $2,728,950.

The General Fund (the primary operating fund) reports an increase In the fund balance of $137, 861.

Overview of the Finandal Statements

This annual report consists of four components: 1) management's discussion and analysis (this
section), 2) government-wide and fund financial statements, 3) notes to financial statements, and 4)
supplementary information.

1. Government-wide financial statements. The Statement of Net Position and the Statement of

Net Activities provide information about the activities of the City government-wide (or as a
whole) and present a longer-term view of the City's finances.

2. Fund financial statements. Fund financial statements focus on the individual parts of the City
government. Fund financial statements also report the City's operations in more detail than
the government-side statements by providing Information about the City's most significant
(major) funds. For governmental activities, these statements tell how these services were
financed in the short term, as well as what remains for future spending. For proprietary
activities, these statements offer short-term and long-term financial information about the
activities the City operates like businesses, like water and sewer services.

3. Notes to the financial statements. The notes to the financial statements are an integral part
of the government-wide and fund financial statements and provide expanded explanation
and detail regarding the information provided in the statements.

4. Supplementary Information. The annual report includes optional financial information, such
as management's discussion and analysis, budgetary comparison schedules, and combining
statements for non-majorfunds (that are added together and shown in the fund financial
statements in a single column). This other supplemental financial information is provided to
address certain specific needs of various users of the City's annual report.

Basis of Accounting

The C'rty has elected to present its financial statements on a modified cash basis of accounting. This
modified cash basis of accounting is a basis of accounting other than accounting principles generally
accepted in the United States of America. Basis of accounting is a reference to when financial events
are recorded, such as the timing for recognizing revenues, expenses, and their related assets and
liabilities.
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Under the City's modified cash basis of accounting, revenues and expenses and certain related
assets, liabilities and deferred inflows and outflows are recorded when they result from cash
transactions or events, except for certain modifications, such as the recording of depreciation
expense on capital assets in the government-wide financial statements for all activities and in the
fund financial statements for proprietary fund activities.

As a result of the use of this modified cash basis of accounting, certain assets and their related
revenues (such as accounts receivable and revenue for billed or provided services not yet collected)
and certain liabilities and their related expenses (such as accounts payable and expenses for goods or
services received but not yet paid and accrued expenses and liabilities) are not recorded in these
financial statements. Therefore, when reviewing the financial information and discussion within this
annual report, the reader should keep in mind the limitations resulting from the use of the modified
cash basis of accounting.

Government-Wide Financial Statements

The condensed government wide financial statements are presented on the next few pages. One of
the most important questions asked about City finances is, "Is the City, as a whole, better or worse
off as a result of thrs year's activities?" The Statement of Net Position and Statement of Activities
report information about the City as a whole and its activities in a way that helps answer this
question. These statements include all of the City's assets and liabilities resulting from the modified
cash basis of account as further defined in the notes to the financial statements

These two statements report the City's net position and changes therein. Keeping in mind the
limitations of the modified cash basisof accounting, you can think of the City s net position-the
difference between assets and liabilities - as one way to measure the City's financial health or
financial position. Over time, increases or decreases in the City's net position are one indicator of
whether its financial health is improving or deteriorating. You will need to consider other
nonfinancial factors, however, such as the condition of the City's roads, to assess the overall health
of the City.

In the Statement of Net Position and Statement of Activities, we divide the City into two kinds of

activities:

1. Governmental activities. Most of the Cit/s base services are reported here. Property taxes,
grants, and charges for services finance most of these act'ivities.

2. Business-type activities. The City charges a fee to customers to help it cover all or most of
the cost of certain services it provides. The City's water and sewer systems are reported
here.

12



The following tables provide a summarized look at these two statements as of and for the year ending
June 30, 2019.

Assets

Cash and Investments

Capital Assets, net

Total Assets

Current Liabilfties

Long-term Liabilities

Total Liabilities

Net Position;

Invested in Capital Assets, net of related debt

Restricted

Unrestricted

Total Net Position

Statement of Net Position - Modified Cash Basis

3MUFI-19

Governmental Business Type Total

30-Jun.U

Total

$ 4, 649, 984 $ 342, 772 $ 4^92, 755 $ 3,449, 358
9,948, 930 8, 578/101 18,527, 331 18,599^66

14^98, 913 8,921, 173 23,520,086 22,049^24

413,567
5,351,785

29,058
427^16

442,625
5,779,201

1,562,700
6,333,584

5,765, 352 456/474 6^21^26 7,896,284

4,183,577
2,958,540
1,691/444

8,121,927
58,496

284, 276

12,305, 504
3,017,036
1,975, 719

10,703^82
2,494^96

954,762

8,833,561 $ 8,464,699 $ 17,298,260 $ 14,152,940
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The City's combined Net Position resulting from modified cash basis transactions or events increased by
$1,939, 194.

Revenues

Program revenues
Charges for services

Operating Grants and Contributions
Capital Grants and Contributions

General Revenues

Taxes

Intergovernmental
Interest

Other

Total Revenues

Expense

Governmental activities

Buslness-type Activities

Total Expenses

Excess (deficiency) of revenues over

(under) expenditures

Transfers, net

Change in net position

Beginning net position, as adjusted

Ending net position

Statement of Activities - Modified Cash Basis

SO-Jun-19

Governmental Business Type Total

30-Jun-lS

Total

310, 837 $ 1, 317, 837 $ 1, 628, 674 $ 1, 336, 976

48,600 45, 817 94,417 312,641

1, 967, 646

538, 042
99, 511

19,991

2,984, 627

1, 227, 728

1,967, 646

538, 042

99, 511

19, 991

1, 363, 654 4, 348, 281

1, 181, 359

1, 227, 728

1, 181, 359

1, 91S, 877
552, 903

44, 062

4, 166,459

1, 294, 160

1, 118, 406

1, 227, 728 1, 181, 359 2, 409, 087 2, 412, 566

1, 756, 899 182, 295 1, 939, 194 1, 753, 893

293, 000 (293, 000)

2, 049, 899 (110, 705) 1, 939, 194 1, 753, 893

6. 783.663 8, 575, 403 15, 359, 066 12, 399, 047

S 8.833.562 S 8,464,698 $ 17, 298,260 $ 14, 152,940

Fund Financial Statements

Our analysis of the City's funds begins on the following page. The fund financial statements provide
detailed information about the City's funds, not on the City as a whole. Some funds are required to
be established by State law. However, the City Council establishes certain other funds to help it
control and manage money for particular purposes or to show that it is meeting legal responsibilities
for using certain taxes, grants, and other money.

Most of the City's basic services are reported in governmental funds which focus on how money
flows into and out of those funds and the balances left at year end that are available for spending.
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These funds report the acquisition of capital assets and payments for debt principal as expenditures,
not as changes to asset and debt balances. The governmental fund statements provide a detailed
short-term view of the City's general government operations and the basic services it provides.
Governmental fund Information helps you determine (through a review of changes in fund balance)
whether there are more or fewer financial resources that can be spent in the near future to finance
the City's programs. We describe the relationship (differences) between governmental activities
(reported in the Statement of Net Position and the Statement of Activities) and governmental funds
in a reconciliation of the face of the fund financial statements.

When the City charges customers for the services it provides, these services are generally reported In
proprietary funds. Proprietary funds are reported in the same way all activities are reported in the
Statement of Net Position and Statement of Activities. For example, the City's proprietary
(enterprise) fund financial statements are essentially the same as the business-type activities we
report in the government-wide financial statements, but the fund statements provide more detail
and additional information, such as cash flows.

The Gty's Funds'

Governmental Activities - Major Funds:
1. General Fund - This fund accounts for all revenues and expenditures except for those

required to be accounted for in another fund. The principal revenue sources are transient
room taxes and property taxes. Cash increased $392,408 since last year.

2. Capital Expenditure Reserve Fund- This fund is a capital expenditure fund that accounts for
resources to be used for purchase of capital assets to be used by either governmental or
proprietary funds. Also, transfers out are utilized to service existing sewer debt. The primary
revenue sources for this fund are food and beverage taxes, special assessment program
revenue, earnings on investments, intergovernmental grants, and transfers from other funds.
Reserves Increased by $339, 136.

3. Debt Service Reserve Fund- This is a debt service fund which accounts for money held in
reserve for debt service as required by various loan covenants. Reserves increased $172,567.

4. South Tank Fund- This is a special revenue fund that is supported through state sources.
Ending cash increased $245, 796.

5. Urban Renewal District - This fund isa blended component unit of the City that receives
property taxes to pay for projects and programs to improve the Urban Renewal District.
Cash Increased $93, 752.

Governmental Activities- Non-Major Funds:
1. System Development Charges Fund- This is a special revenue fund which accounts for

acquisition and construction of improvements and expansion of infrastructure assets.
2. StreetFund-Thisfundaccountsforstate highway gastax revenues, utillzedfor maintenance,

repair, improvements, and construction of Cltystreets.
3. Storm Drain Systems Fund- This is a special revenue fund which is primarily funded by

transfers in from other funds forthe purpose of public works obligation.
4. Visitor Amenities Fund- This fund is a Special Revenue Fund that is supported primarily by

transfers In to be utilized for enhancements, facilitations, and continued improvements to
the City's tourism programs and revenue sources.

5. Highway 101 Fund- This fund is a special revenue fund funded primarily by transfers in and
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an ODOT grant to be utilized for improvements to, and adjacent to. State Highway 101 within
the City.

6. City Amenities Fund- This is a special revenue fund which accounts forthe various amenities
provided by the City. This includes the library and parks and commons which accounts for
resources primarily derived from transfers in to be utilized to enhance, facilitate, and
improve recreational areas within the City.

Cash for the Non-Major Funds Increased by a total of $145, 103.

Business Type Activities:
1. Water Operating Fund- ThisfundaccountsforactivitiesoftheWaterDepartment. Cash

increased $139, 343.

2. Sewer Operating Fund- ThisfundaccountsforactivitiesoftheSewerDepartment. Cash
increased $15,293.

The City does not report any non-major proprietary funds.

Budgetary Analysis

The City's revenues mirrored original projections except for grant revenues. Anticipated grants
revenues which were not received during the fiscal year have been included in the budget for the
2019-2020 fiscal year.

Expenses were generally in line w'rth budgeted expectations except for capital projects budgets which
often were not spent where anticipated grants were not received.
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Capital Assets - Modified Cash Basis

Capital assets used by the City in Its Governmental and Proprietary Funds are shown In the following
table:

Capital Assets Used by Governmental and Proprietary Activities
For the Year Ended June 30, 2019

Governmental

Activities
Business-type

Activities

Total

Government

3,539,249
1,974,264

3,4S7, 651
631, 396

93, 222
253, 148

113,035
232,597

459, 059

399,205

7,478, 387
3, 728, 768

$ 3,652, 284
2,206,861
3,457, 651
1,090,455

93, 222
253, 148
399,205

7,478, 387
3, 728, 768

9,948,930 12,411,051

(3,832,650)
22,359,980
_(3, 832,650)

$ 9,948,930 $ 8,578,401 $ 18,527,33T

Land and improvements
Buildings and improvements
Streets/Hwy 101 improvement
Vehicles and equipment

Books and periodicals
Software

Water reservoir

Wastewater treatment plant

Water Pla nt & System
Total assets

Less: accumulated depreciation
Capital assets, net

Debt Administration -Modified Cash Basis

The City has one general obligation bond outstanding and one revenue bond outstanding. These bonds
were issued to finance water system improvements. The City has three loans to repay related to water
and wastewater system improvements. These obligations amount to $6,221,826 outstanding as of
June 30, 2019.

Component Unit

Included in the financial report Is information for the Urban Renewal District. The District began actlvrty
during August of 2007. The District operates within a written agreement with the City that clearly
defines District activities and establishes District support of the City. The District's compilation report is
available at the City ofYachats' City Hall.
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Financial information for the component unit of the District is found in the financial statements blended
with the City's financial activity. Summary information follows:

COMPONENT UNIT

2019

Current Assets

Fund Balance

$297,767 Revenues

Expenses
Other Financing Sources (Uses)

Net Change in Fund Balance
Beginning Fund Balance

$297, 767 Ending Fund Balance

2019

$ 322,029

$ (2, 277)
$ (226,000)

$ 93, 752
$ 204,015
$ 297,767

Economic Factors and Next Year's Budget

The City is limited by State constitutional limits on property taxes which limits the ability of the C'rty to
increase property tax receipts. The impart of local economic conditions tends to limit increases in other
revenues. These factors were considered in the preparation and adoption of the City's 2019-2020 fiscal
year budget. The goals of that budget were to maintain the existing level ofsenice to our citizens,
continue'investment in infrastructure assets, and maintain an appropriate level of resources needed to
achieve these goals.

Requests for Information

The financial report is designed to present the user (citizens, taxpayers, investors, and creditors) with a
general overview of the City's finances and to demonstrate the City's accountability. Current and
previous audit reports are available on the City's document library
https://yachatsoregon. org/documents). Questions concerning any of the information provided in this
report or requests for additional information should be addressed to the City Manager, City of Yachats,
PO Box 345, Yachats, Oregon 97498.
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BASIC FINANCIAL STATEMENTS
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GOVERNMENT-WIDE FINANCIAL STATEMENTS
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CITYOFYACHATS
MODIFIED CASH BASIS STATEMENT OF NET POSITION

JUNE 30, 2019

ASSETS
Cash and investments

Capital assets, net

Total assets

LIABILITIES

Loans Payable
Due within one year
Due In more than one year

Bonds payable:
Due within one year
Due in more than one year

Total liabilities

Governmental Business Type

Activities Activities Total

14,598,913

382, 567
4,912, 694

31,000
439,091

5, 765, 352

$ 4,649,984 $ 342,772 $ 4,992,755
9,948, 930 8, 578, 401 18,527, 331

8,921, 173

29, 058
427,416

23,520,086

382, 567
4,912, 694

60, 058
866, 507

456, 474 6, 221, 826

NET POSITION

Invested in capital assets
Restricted

Unrestricted

Total net position

4, 183,577 8,121,927 12,305,504
2,958,540 58,496 3,017,036
1, 691, 444 284, 276 1,975, 719

$ 8,833,561 $ 8,464,699 4 17,298,260

See notes to the financial statements.
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CITYOFYACHATS
MODIFIED CASH BASIS STATEMENT OF ACTIVITIES

JUNE 30, 2019

Functions / Programs

Governmental activities

General government
Public works

Public Safety
Culture and recreation

Interest expense

Total governmental activities

Business-type activities

Water

Sewer

Total business-type actwltles

Total government

Program Revenues

Charges for Capital Grants &

Expenses Services Contributtons

619, 524

427,214

180,990

42, 719

222, 386

45, 732

$ 1, 227, 728 $ 310, 837 $^

$ 559, 368 $ 747,890 $
$ 621, 991 $ 569, 948 j^

$ 1, 181, 359 $ 1, 317, 837 _$_

$ 2,409, 087 $ 1,628,674 $

48, 600

48,600

45, 817

45, 817

94,417

General revenues

Taxes

Property taxes, levied for general purposes
Property taxes, levied for debt service
Transient room taxes

Food & beverage taxes
Franchise and public service tax

Intergovernmental
Interest and investment earnings

Other revenues (Expenses)

Transfers, net

Total general revenues and transfers

Change in net position

NET POSITION - BEGINNING

ENDING NET POSITION
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Net (Expense) Revenue and Changes in Net Position

Governmental Buslness-Type
Acthfities Activities

$

$

$

$

$

(576, 805)
(156, 228)

45,732
(180, 990)

$ (868, 291) $

$

$

$

$

$

Total

(576, 805)
(156,228)

45, 732
(180, 990)

(868,291)

188,522 $
(6,227) $

182, 295

(868, 291) $ 182, 295

188,522

(6,227)

182,295

(685, 996)

$
$

$

$

$

$

$
$

$

364,091
42,955

1,057,913
416, 297

86, 389
538,042

99, 511
19,991

293,000 (293,000)

$

$

$

$

s

s

$
s

$

364,091
42, 955

1,057,913
416, 297

86, 389
538,042

99, 511
19, 991

$ 2,918, 190 $ (293, 000) $ 2, 625, 190

$ 2, 049, 899 $ (110, 705) $ 1, 939, 194

S 6,783, 663 $ 8,575,403 S

$ 8,833, 561 $ 8,464, 698 $

15,359, 066

17, 298,259

See notes to the financial statements. 23
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CinOFYACHATS
MODIFIED CASH BASIS BALANCE SHEET

GOVERNMENTAL FUNDS
JUNE 30, 2019

ASSETS

Cash and Investments

Total Assets

General Fund

829, 068

Capital
Expenditure

Fund

Debt Service

Reseree Fund

$ 829, 068 $ 1,795, 695 $ 768, 615
1,795, 695 768, 615

FUND BALANCES
Restricted

Debt Services

Urban renewal

Streets

Construction, improvements and equipment

Assigned

Unassigned
Total fund Balances $

829,068

1,795, 695

768, 615

829,068 $ 1,795,695 $ 768,615
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South Tank

Fund

Uiban Renewal

District

Component
Unit

Other

Governmental

Funds

$ 210, 354 ? 297, 767 $

Total
Governmental

Funds

210, 354 297, 767
748, 485
748,485

4,649,984
4,649, 984

210,354

297,767
96/163

652,022

768, 615
297, 767

96, 463
1,795, 695

862, 376
829,068

$ 210, 354 $ 297, 767 $ 748, 485 $ 4, 649, 984

See notes to the financial statements.

27



CITVOFYACHATS
RECONCILIATION OF GOVERNMENTAL FUNDS BALANCE SHEET TO

STATEMENT OF NET POSITION
JUNE 30, 2019

TOTAL FUND BALANCES $ 4, 649, 984

Capital assets, pension liabilities, and deferred outflows are not financial resources or
obligations and therefore are not reported in the Governmental funds:

Cost of capital assets $ 9,948,930

Long-term liabilities not payable In the current year are not reported as governmental
fund liabilities. Interest on long-term debt is not accrued In the gowmmental funds, but
rather is recognized as an expenditure when due. T^ese liabilities consist of:

Bonds Payable $ (470,091)
Loans Payable $ (5, 295,261)

TOTAL NET POSITION $ 8,833, 561
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CITYOFYACHATS
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

JUNE 30, 2019

REVENUES
Property Taxes
Other Taxes and assessments

Intergovernmental
Licenses and permits

Charges for services

Investment revenue

Sale of Inventory

Other Revenue

Total Revenues

EXPENDITURES
Current

General government

Public Safety

Public Works

Culture and recreation

Debt Services

Principle

Interest

Capital outlay

Total expenditures

Excess (deficiency) of revenues over
(under) expenditure

OTHER FINANCING SOURCES (USES)

Operating transfers in
Operating transfers out

Total Other financing sources (uses)

Net Change in fund balances

BEGINNING FUND BALANCES

ENDING FUND BALANCE

Capital

Expenditure

General Fund Reserve Fund

$ 42,062 $
1,152,013

25,482
42, 719

99, 174

16,488
1,377, 938

439, 013

439, 013

938, 926

151,000
(697, 518)
(546, 518)

392, 408

436, 660

Debt Service

Reserve Fund

$ 42, 955

457, 187
15, 000

472, 187

335,583
335, 583

136, 604

732,200
(529, 668)
202, 532

339, 136

1,456,559

42,955

392, 398

180, 990

573,388

(530, 433)

703, 000

703,000

172,567

596,048

$ 829,068 $ 1,795,695 $ 768,615
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South Tank

Fund

Urban

Renewal

District

Component
Unit

Other

Governmental

Funds

322, 029 $

438, 601

438, 601 322, 029

58,959

268, 118
337

3,503

330, 917

Total

407, 046

1,609,200
538,042

42,719
268, 118

99, 511
3,503

16,488
2, 984, 627

2,277 178, 234

91,631

619, 524

91, 631

192, 805

192, 805

245, 796

2,277

319, 752

269, 865

61,052

392^98
180,990
528,388

1,812, 931

^, 171, 697

245, 796

_(35, 442)

853, 556 2,439, 756
(226, 000) (693, 570) (2, 146,756)
(226, 000)

93,752

204, 015

159, 986

221,038

527/449

293, 000

1,464, 697

3, 185,289

$ 210,354 ^^^97,767 $ 748,487 $ 4,649,986^

See notes to the financial statements.
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CITYOFYACHATS

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND
BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

JUNE 30, 2019

NET CHANGE IN FUND BALANCE

Amounts reported for governmental activities in the Statement of
Activities are different because:

Governmental funds report capital outlay as expenditures. However, for
governmental activities, those costs are shown in the Statement of Net
Position and allocated overtheir useful lives as annual depreciation expenses
in the Statement of Activities.

Long-term liabilities not payable in the current year are not reported as
governmental fund liabilities. Interest on long-term debt is not accrued in the
governmental funds, but rather is recognized as an expenditure when due.
These liabilities consist of:

Change in long-term debt payable

CHANGE IN NET POSITION

1,464, 697

192,805

392,398

2, 049, 899
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PROPRIETARY FUNDS
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CITY OF YACHATS

MODIFIED CASH BASIS STATEMENT OF NET POSITION
PROPRIETARY FUNDS
AS OF JUNE 30, 2019

ASSFTS
Current assets

Cash and investments

Total current assets

Water Fund Sewer Fund

208, 218 134, 554

Total

Proprletaiy

$ 208, 218 $ 134, 554 $ 342, 772
342, 772

Noncurrent assets

Capital assets, net
Total noncurrent liabilities

Total assets

2, 472, 989
2, 472, 989

2,681, 207

6, 105, 412
6, 105, 412

6, 239, 966

8, 578, 401

8,578,401

8, 921, 173

UABIUTIES
Current liabilities

Revenue bonds payable - current portion
Total current liabilities

Noncurrent liabilities

Revenue bonds payable
Total noncurrent liabilities

Total liabilities

29, 058
29, 058

427, 416
427, 416

456, 474

29, 058
29, 058

427, 416
427, 416

456, 474

NET POSITION

Invested in capital assets, net of related debt
Restricted

Unrestricted

Total net position ^

6, 105, 412
15, 646

118, 908

2, 016, 515
42, 850

165, 368
2,224,733 $ AZ39-966_ $ 8,464, 699

8, 121, 927
58,496

284, 276

See notes to the financial statements.
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CITYOFYACHATS
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSmON

PROPRIETARY FUNDS
FOR THE YEAR ENDED JUNE 30, 2019

Total

OPERATING REVENUES
Charges for services

Total operating revenues

OPERATING EXPENSES
Public works

Personnel services

Materials and services

Depreciation

Total operating expenses

Operating Income (toss)

NON-OPERATING REVENUES (EXPENSES)
Investment revenue

Operating transfers in

Operating transfers out
Total non-operatlng revenues (expenses)

Change in net position

BEGINNING NET POSITION

ENDING NET POSITION

Water Fund Sewer Fund Proprietary

$ 747,890 $ 615,764 $ 1,363,654

747,890

269^65
190,682
98^21

559,368

188,522

(148,000)
(148, 000)

40,522

2,184^11

615, 764

287^92
167,580
166,519

621,991

(6,227)

(145,000)
(145, 000)

(151,227)

6,391, 192

1,363, 654

557, 757
358, 262
265, 340

1, 181, 359

182, 295

(293, 000)
(293, 000)

(110,705)

8,575, 403

$ 2, 224, 733 $ 6, 239, 965 $ 8, 464, 698

See notes to the financial statements.
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CITY OF YACHATS

MODIFIED CASH BASIS STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FOR THE YEAR ENDED JUNE 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from customers

Cash payments for goods and services
Cash payments to employees

Net cash provided by (used by) operating activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES

Operating transfers in
Operating transfers (out)

Net cash provided by (used by) noncapital financing activities
Increase (decrease) in cash and investments

CASH AND INVESTMENTS, BEGINNING OF YEAR

CASH AND INVESTMENTS, END OF YEAR

Water Fund Sewer Fund

287,343

(148,000)

(U8, 000)
139,343

68,875

208,218

160,293

(145, 000)

(145, 000)
15,293

119,261

134,554

Total

$ 747,890 $ 615,764 S 1,363, 654
(190, 682) (167, 580) (358, 262)
(269,865) (287,892) (557,757)

447,636

(293, 000)

(293, 000)
154, 636

188,136

342,772

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH
PROVIDED BY OPERATING ACTIVITIES

Operating Income (loss)

Adjustments to reconcile operating income (loss) to net cash
provided by (used for) operating activities

Depreciation

Total adjustments

Net cash provided by operating activKies

188,522

98,821

98,821

(6, 227)

166,519

166,519

182,295

265,340

265,340

$ 287, 343 $ 160,293 $ 447, 636

See notes to the financial statements.
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NOTES TO THE BASIC FINANCIAL STATEMENTS

Notes to the basic financial statement consist of a summary of significant accounting policies and all
additional information necessary for a fair presentation of the basic financial statements in
conformity with accounting principles generally accepted in the United States of America.
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CITY OF YACHATS

LINCOLN COUNTY, OREGON
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity and Nature ofOperations

The City of Yachats (City) was organized u nder the general laws of the State of Oregon. Control of
the City Is vested in its Mayor and Council Members who are elected to office by voters within the
City. Administrative functions are delegated to individuals who report to and are responsible to the
Mayor and Council. The chief administrative officer is the City Manager.

The accompanying financial statements present all activities, funds, and the component unit for
which the City is financially accountable. The criteria used in making this determination includes
appointment of a voting majority, imposition of will, financial benefit or burden on the primary
government, and fiscal dependency on the primary government.

The City Council serves as the governing board of the Yachats Urban Renewal District. Therefore,
the accounts of the district are included in the financial statements of the City.

Complete financial statements for the Yachats Urban Renewal District may be obtained from the
City's finance department.

B. Government-Wide and Fund Financial Statements

The City's financial statements include both government-wide (reporting the City as a whole) and
fund financial statements.

Government-Wide Financial Statements - The statement of net position and the statement of
activities display information about all the City's non-flduciary activities as a whole within the
limitations of the modified cash basis of accounting. These statements distinguish between
activities that are governmental and those that are considered businesslike. Governmental
activities generally are financed through taxes, intergovernmental revenues and other non-
exchange revenues. The primary effects of internal activity have been eliminated from the
government-wide financial statements.

C. Fund Accounting

The accounts of the City are organized on the basis of funds. The operations of each fund are
accounted for with a separate set of self-balancing accounts that comprise the fund's assets,
liabilities, fund equity, revenues, and expenditures or expenses, as appropriate. Government
resources are allocated to and accounted for in Individual funds based upon the purposes for which
they are to be spent and the means by which spending activities are controlled.

Fund financial statements report detailed information about the City. The focus of governmental
and enterprise fund financial statements is on major funds rather than reporting funds by type.
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Each major fund is presented in a separate column. Non-majorfunds are aggregated and presented
in a single column. The major funds used in these financial statements by the City are as follows:

Governmental Funds

All governmental funds are accounted for using the modified cash basis of accounting and the
current financial resources measurement focus. Revenues are recognized when cash is
received, and expenditures are recorded when paid.

Proorletarv Funds

All proprietary funds are also accounted for using the modified cash basis of accounting and
they Include fixed assets and debt. These funds account for operations that are primarily
financed by user charges.

Funds

The City reports the following major governmental funds:

. General Fund - This fund accounts for all revenues and expenditures except for
those required to be accounted for in another fund. The principal revenue
sources are transient room taxes and property taxes.

* Capital Expenditure Reserve Fund- This fund is a capital expenditure fund that
accounts for resources to be used for purchase of capital assets to be used by
either governmental or proprietary funds. Also, transfers out are utilized to
service existing sewer debt. The primary revenue sources for this fund are food
and beverage taxes, special assessment program revenue, earnings on
Investments, intergovernmental grants, and transfers from other funds.

. Debt Service Reserve Fund- This is a debt service fund which accounts for money
held in reserve for debt service as required by various loan covenants.

. South Tank Fund- This is a special revenue fund that Is supported through state
sources.

. Urban Renewal District - This fund is a blended component unit of the City that
receives property taxes to pay for projects and programs to improve the Urban
Renewal District.

Tlfe City reports the following non-major governmental funds:

. System Development Charges Fund- This Is a special revenue fund which
accounts for acquisition and construction of improvements and expansion of
infrastructure assets.

. Street Fund - This fund accounts for state highway gas tax revenues, utilized for
maintenance, repair, improvements, and construction of Citystreets.

39



Storm Drain Systems Fund- This is a special revenue fund which is primarily
funded by transfers in from other funds for the purpose of public works
obligation;

Visitor Amenities Fund- This fund is a Special Revenue Fund that is supported
primarily by transfers in to be utilized for enhancements, facilitations, and
continued improvements to the City's tourism programs and revenue sources.

. Highway 101 Fund- This fund is a special revenue fund funded primarily by
transfers in and an ODOT grant to be utilized for improvements to, and adjacent
to. State Highway 101 within the City.

. City Amenities Fund-This is a special revenue fund which accountsforthevarious
amenities provided by the City. This includes the library and parks and commons
which accounts for resources primarily derived from transfers in to be utilized to
enhance, facilitate, and improve recreational areas within the City.

The City reports the following Major Proprietary Funds:

Water Operating Fund- This fund accounts foractivitiesoftheWater
Department.

. Sewer Operating Fund- ThisfundaccountsforactivitiesoftheSewer
Department.

The City does not report any non-major proprietary funds.

D. Budgets

Abudget is prepared and legally adopted foreach governmental fund type in accordance with legal
requirements setforthintheOregonLocal Budget Law. The resolutions authorizingappropriationsfor
each fund sets the maximum legal level of expenditure. Appropriations are adopted inthecategories of
personnelservices, materials and services, capitaloutlay. debt service, interfundtransfers, and
contingencies by fund. Appropriations lapse at year end.

Unexpected additional revenues may be added to the budget through the adoption of a supplemental
budget. A supplemental budget requires hearings before the public, publications in newspapers, and
approval by the City Council. Original and supplemental budgets may be modified by the use of
appropriation transfers between the levels of control. Such transfers require approval by the Crty
Council. Budget amounts shown in the financial statements include the original budget amounts plus
any approved appropriation transfers and supplemental budgets. All funds are budgeted usingthe cash
basis of accounting.

The budget comparison schedules prepared for individual accounts are presented on the cash basis
method of accounting. Under this method revenue Is recorded when received and disbursements are
recorded when obligations are paid. The cash basis method of accounting is not consistent with
generally accepted accounting principles (GAAP) but is in compliance with Oregon Local Budget Law.
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The City does not expect next year's operating budget to be substantially different from the current
2018-2019 budget.

Oregon Local Budget Law establishes standard procedures relating to the preparation, adoption, and
execution of the annual budget. The budgetary fiscal period coincides with the annual reporting period
(July 1 through June 30). Appropriated budgets are adopted by the execufive body and, accordingly,
used as a management control device for all funds. The City follows these procedures in establishing
the budgetary data reflected in the budgetary comparison schedules:

1. The budget officer submits to the budget committee a proposed operating budget forthe fiscal
year commencing the following July 1. The operating budget included proposed expenses and
the means of financing them, along with estimates for the current year, and actual data for the
two preceding years. The budget is prepared by fund, function, and acth/ity, and includes
information on the past year, current year estimates, and requested appropriations for the
next fiscal year. The resolution authorizing appropriations for each fund sets the level by which
disbursements cannot legally exceed appropriations. The City has appropriated by personnel
services, materials and services, capital outlay, special payments, debt service, transfers, and
operating contingency.

The original budget document contains more specific, detailed information forthese
disbursement categories.

2. The Budget Committee submits to the City Council an approved operating budget for the
ensuing fiscal year.

3. Public hearings are conducted to obtain taxpayer and other interested parties' comments.

4. Prior to July 1, the budget is legally adopted, and expenditures are appropriated through the
passage of a resolution. The City Council does have the authority to make certain limited
changes in the budget figures approved by the Budget Committee when it adopts the budget.

Any revisions of appropriations, whether within a fund or between funds, require Board
approval in the form of a resolution or ordinance by the Board. Supplemental budgets are
prepared and adopted In the same manner as the regular budget in order to have the budget
authority to make disbursements from unanticipated receipts. The presented budgetary
information has been amended by resolutions and supplemental budget.

Budgets are adopted for each fund on the cash basis in compliance with Oregon Local Budget
Law, underwhich revenues and related assets are recognized when rece'ived ratherthan when
earned, and expenses are recognized when paid, rather than when the obligation is incurred,
which is not Intended to be in accordance with generally accepted accounting principles.

7 Formal budget integration is employed for all the funds. All annual appropriations lapse at fiscal
year-end.

We reviewed the preparation, adoption, and execution of the budget for the current year and
the preparation and adoption of the ensuing year's budget.

5.

6.
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Based on the results of our tests, the City has complied with statutory requirements for the
current and ensuing year's budgets.

The resolution authorizing appropriations for each fund sets the level by which expenditures
cannot legally exceed appropriations.

E. Cash and Investments

Investments, included in cash and investments, are carried at cost which approximates fair value.
For purposes of the statement of cash flows, the proprietary funds consider cash and cash
equivalents to include the cash and investment common pool. These amounts have the general
characteristics of demand deposit accounts in that all funds may deposit additional cash at any
time and also effectively may withdraw cash at any time without prior notice or penalty.

State statutes authorize the City to invest in banker's acceptances, time certificates of deposit,
repurchase agreements, obligations of the U. S. Treasury and its agencies, the Oregon State
Treasury's Local Government Investment Pool (LGIP), and demand deposits. The City's mvestments
are entirely with the LGIP. The LGIP is stated at cost, which approximates fair value. Fair value of
the LGIP is the same as the City's value in the pool shares.

The Oregon State Treasury administers the LGIP. It is an open-ended no-load diversified portfolio
offered to any agency, political subdivision or public corporation of the State that by law is made
the custodian ot, or has control of, any fund. The LGIP Is commingled with the State's short-term
funds. In seeking to best serve local governments of Oregon, the Oregon legislature established
the Oregon Sho'rt-Term Fund Board. The purpose of the Board is to advise the Oregon State
Treasury in the management and investment options of the LGIP.

F. Capital Assets

Capital assets are recorded at original or estimated original historical cost^Donated capital assets
are recorded at their estimated fair market value at the time received. The City defines capital
assets as assets with an Initial cost of at least $5,000 and an estimated initial useful life extending
beyond a single reporting period. Interest incurred during construction is not capitalized.
M'aintenance and repairs that do not add to the value of the asset or materially extend assets' lives
are not capitalized.

Capital assets used in the proprietary funds are depreciated using the straight-line method over
the following useful lives:

Vehicles, furniture, and equipment
Buildings
Water plant and systems
Sewer plant and systems

10 years
20 years
30 years
50 years

Upon disposal of such assets, the accounts are relieved of the related costs and accumulated
depreciation and resulting gains or losses are reflected in income.

Capital assets used by governmental activities are not supported by a detaited caPitalasset
depreciation schedule and no depreciation has been recorded on these assets (NOTE 4). While the
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City does not depreciate general governmental capital assets, they set aside financial reserves for
City major capital improvements and replacements to ensure fiscal responsibility such as reflected
in the Capital Expenditure Reserve Fund's $1,795, 695 cash balance at June 30, 2019. In lieu of
governmental capital asset depreciation, the City is intending to ensure there are sufficient
resources to replace or repair the asset at the end of Its useful life.

Since the depreciated value is based on historical cost at acquisition, ultimate replacement or repair
costs could end up costing considerably more than the resources set aside attempting to fund
assets' depreciation of value.

The City ofYachats uses an approach based on estimated replacement costs. The replacement cost
is periodically revised to reflect the effect of inflation. The City's approach to adequately eventually
accumulate funds to replace capital assets at current fair value costs, rather than historical
acquisition amounts, is conceptually more so reflective of actual future obligations the City is likely
to Incur when it is necessary to replace the respecth/e capital assets. Along with this process and
approach, the City maintains a Finance Committee with the objective of continually monitoring
long-term financing needs of the City, identifying potential financial problems, and preparing
recommendations in order for the City Council to address and appropriately act onthem.

G. Long-term Debt

In the government-wlde financial statements long-term debt is reported as a liability in the
Statement of Net Position.

H. Net Position

Net position comprises the various net earnings from operations, non-operating revenues,
expenses and contributions of capital. Net position is classified in the following categories:

1. Invested In capital assets - Consists of net assets that are invested in buildings,
equipment, and other capital assets of the City.

2. Restricted - Consists of external constraints placed on net position use by creditors,
grantors, contributors, laws or regulations of other governments, constraints imposed
by law through constitutional provisions, or enabling legislation.

3. Unrestricted net position - Consists of all other net assets that are not included in the
other categories previously mentioned.

I. Fund Equity

In March 2009, the GASB issued Statement No. 54, Fund Balance Reporting and Governmental Fund-
type Definitions. The objective of this statement is to enhance the usefulness of fund balance
information by providing clearer fund balance classifications that can be more consistently applied
and by clarifying the existing governmental fund-type definitions. This statement establishes fund
balance classifications that comprise a hierarchy based primarily on the extent to which a
government is bound to observe constraints imposed on the use of the resources reported in
governmental funds.
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Under this standard, the fund balance classifications of reserved, designated, and
unreserved/undesignated were replaced with five new classifications - non-spendable, restricted,
committed, assigned, and unassigned.

. Non-spendable fund balance represents amounts that are not in a spendable form or because
they are legally or contractually required to be maintained intact.

. Restricted fund balance represents amounts that are legally restricted by outside parties for
a specific purpose (such as debt covenants, grant requirements, donor requirements, or other
governments)orare restricted by lawfconstlfutionallyorbyenabling legislation). Also, theseare
amounts that can be spent only for specific purposes because of the City Charter, City Code,
state orfederal laws, or externally imposed conditions by granters or creditors.

. Committed fund balance represents funds formally set aside by the governing body for a
particular purpose. The use of committed funds would be approved by resolution. These
amounts cannot be used for any other purpose unless the City Council removes or changes the
specified use by takingthe sametype of act ion(ordinanceorresolution)that was employed when
the funds were initiallycommitted.

Assigned fund balance represents amounts that are constrained bythe expressed intent to use
resources for specific purposes that do not meet the criteria to be classified as restricted or
committed. Intent can be stipulated by the governing body or by an official to whom that
authority has been given by the governing body.

Unassigned fund balance is the residual classification of the General Fund. Only the General
Fund may report a positive unassigned fund balance. Other governmental funds would report
any negative residual fund balance as unassigned.

The details of the fund balances are included in the Balance Sheet of Governmental Funds.
Restricted funds are used first as appropriate. Assigned Funds are reduced to the extent that
expenditure authority has been budgeted by Council or the Assignment has been changed by an
authorized City offldal. Decreases to fund balance first reduce Unassigned Fund balance; in the
event that Unassigned becomes zero, then Assigned and Committed Fund Balances are used in
that order, as applicable.

J. Interfund Transactions

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements. This includes interfund transfers occurring within governmental activities
and interfund receivables and payables.
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NOTE 2- CASH AND CASH EQUIVALENTS-

Cash aijd Investments at June 30, 2019 consisted of the following:
Petty Cash

Cash in checking accounts (book balances)
Cash in Local Government Investment Pool

Cash and investments are reported on the combined balance sheet as follows:
Total Cash and Investments

Cash and investments by funds at June 30, 2019:
Major Governmental Funds

General Fund

Capital Expenditure Fund
Debt Service Reserve

South Tank

Urban Renewal City (component unit)
Total Major Governmental Funds

Nonmajor Governmental Funds

City Amenities

System Development Charges
Storm Drains

Street Fund

Highway 101
Visitor Amenities

Toto/ Nonmaj'or Governmental Funds

Total Governmental Funds

Proprietary Funds

Water Fund

Sewer Fund

Total Proprietary Funds

Total

$ 100
672, 920

4,319, 735

4, 992, 755

829, 068
1,795, 695

768,615
210,354
297, 767

3,901,499

29,928
413, 285
110, 146

93, 513
2,951

98, 664
748,487

4, 649, 986

208, 218
134,554
342,772

$ 4, 992, 755
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Note 3 - DEPOSITS AND INVESTMENTS

A. Deposits

Denosits with financial Institutions

The Governmental Accounting Standards Board has adopted accounting principles generally
accepted in the Un'rted States of America (GAAP), which include standards to categorize
deposits to give an indication of the level of custodial credit risk assumed by the City at June
30, 2019. If bank deposits at year end are not entirely insured or collateralized with securities
held by the City or by its agent in the City's name, the City must disclose the custodial credit
risk (below) that exists.

Deposits with financial institutions are comprised of bank demand deposits. For the fisca
year ended June 30, 2019, the carrying amounts of the City deposits in various financial
institutions were $672, 920. All deposits are held in the name of the City. At June 30, 2019,
the City's deposits were covered by federal depository insurance and certifications of
participation.

All deposits are held in the name of the City. At June 30, 2019 the City's deposits were
covered by federal depository insurance and certifications of participation.

Custodial Credit Risk. Custodial credit risk for deposits is the risk that, in the event of a bank
failure, a government's deposits may not be returned to it. The City does not have a formal
deposit policy for custodial credit risk.

Effective July 1, 2008, House Bill 2901 created a shared liability structure for participating
bank depositories in Oregon. Barring any exceptions, a qualifying bank depository is required
to pledge collateral valued at least 10% of their quarter-end public fund deposits if they are
we'll capitalized, 25% of the quarter-end public fund deposits If they are adequately
capitalized, or 110% of the quarter-end public fund deposits if they are undercapitalized or
assigned to pledge 110% by the Office of State Treasurer. In the event of a bank failure, the
entire pool of collateral pledged by all qualified Oregon public bank depositories is available
to repay the deposits of public funds ofgovernmentalentities.

B. Investments

The City has invested funds in the State Treasurer's Oregon Short-term Fund Local Government
Investment Pool during fiscal year 2018-2019. The Oregon Short-term Fund is the local government
investment pool for local governments and was established by the State Treasurer. It was created
to meet the financial and administrative responsibilities of federal arb'rtrage regulations. The
investments are regulated by the Oregon Short-term Fund Board and approved by the Oregon
Investment CounciFtORS 294. 805 to 294. 895). Local Government Investment Pool (LGIP) is an
external investment pool managed by the State Treasurer's office, which allows governments
within the state to pool theirfunds for investment purposes. The amounts invested in the pool are
not classified by risk categories because they are not evidenced by securities that exist in physical
or book entry form as defined by GASB Statement No. 40.

In addition, the Oregon State Treasury LGIP distributes investment income on an amortized cost
basis and participants' equity in the pool is determined by the amount of participant deposits,
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adjusted for withdrawals and distributed income. Accordingly, the adjustment to fair value would
not represent an expendable increase In the City's cash position.

Investments in the Oregon State Treasury LGIP are made under the provisions of ORS 194.180.
These funds are held in the City's name and are not subject to collateralization requirements or
ORS 295. 015. Investments are stated at amortized cost, which approximated fair value.

Credit Risk. State Statutes authorize the City to invest primarily in general obligations of the U. S.
Government and its agencies, certain bonded obligations of Oregon municipalities, bank
repurchase agreements, bankers' acceptances, certain commercial papers, and the State
Treasurer s Investment Pool, among others. The City has no formal investment policy that further
restricts its investment choices.

Concentration of Credit Risk. The City is required to provide information about the concentration
of credit risk associated with its investments In one issuer that represents 5 percent or more of the
total investments, excluding investments in external Investment pools orthose issued and explicitly
guaranteed by the U.S. Government. The City has no such investments.

Interest Rate Risk. The City has no formal investment policy that explicitly limits investment
maturities as means of managing its exposure to fair value loss arising from increasing interest
rates.
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NOTE 4 - CAPITAL ASSETS

Capital asset activity for governmental activities of the City for the year ended June 30, 2019
was as follows:

Beginning Ending
Description Balance Additions Deletions Balance
GOVERNMENTAL ACTIVITY CAPITAL ASSETS

Land and improvements $ 3,346,444 $ 192,805 $ - $ 3,539,249. 01
Building and improvements 1, 974, 264 1,974, 264
Streets/HWY 101 Improvement 3,457, 651 - 3,457, 651
Vehicles and Equipment 631,396 631, 396
Software 93, 222 - 93,222
Books and Periodicals 253,148 _253'148

Total Governmental Capital Assets

BUSINESS TYPE ACTIVITY CAPITAL ASSETS

Capital assets not depreciated
Land

Capital assets being depreciated
Building and improvements

Vehicles and equipment

Water plant and system

Water resen/olr

Wastewater treatment plant/system

Total capital assets being depreciated

Less accumulated depreciation

Buildings and improvements

Vehicles and equipment

Water plant and system

Water reservoir

Wastewater treatment plant/system

Total Accumulated Depreciation

Total Business-Type Capital Assets, Net

Total Net Capital Assets

9,756, 125 192, 805

113, 035

232, 597
459, 059

3, 728, 768

399, 205

7,478, 387

12,298, 016

60, 725

300, 534

1,684,463
182, 086

1,339,502

9,947
18, 780

77, 711
7,984

150, 919

3,567, 310 265, 340^

8,843,741 (265, 340^

S 18, 599, 866 $ (72, 535) $

9,948, 930

113, 035

232, 597
459,059

3, 728, 768

399, 205

7,478, 387

12, 298, 016

70, 671
319, 313

1,762, 174
190, 070

1,490, 421

3,832,650

8, 578, 401

$ 18, 527, 331

Acquisitions of capital assets during 2018-2019 totaled $192,805 in governmental activities.
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As discussed in NOTE 1, the City does not maintain a detailed capital asset depreciation schedule for
the governmental acth/ities. Therefore, no depreciation has been charged to governmental
activities. Depreciation expense In the amount of $265,340 was charged to the business-type
activities for the fiscalyear.

NOTE 5 - LONG-TERM DEBT

In the following table, long-term debt information is presented separately with respect to governmental
and business type activities. The table presents current year changes In those obligations and the
current portion due for each.

Gowmniwttal AcUvKles

Ganeml Obligations Bonds
3/17fl017Wat8rR«tindlng Bond
Leant

6/1705DEQ
5B7<191FALoan8
3me Safe Drinking VUto Fund

Total Ginmmmental actlvlfies

Esaue

Amount

Rewnue Bonds

3/17C017 Water Rewnue Refunding Bond < 512,000
Total Bualness-typB activities

Maturity
Dati

Interatt

Rite

Baglnnlng
Balance

8BOB018 tesuwl Refinanced

( 533,000 2031 3.00% < 504.000 »

6.671,721 2029
518,343 2033

1,030,00(1 2048

2aa%
3JM.75%

1M%

4^15,625
397^58

1,03(1,00()
6,14*^83

2032 3Wlt 484^60
» 4u,eeo » - »

Reductions

Ending
Balance

6BBB019
DuetnOiw

Year

- » 30,000 » 470,081 t 31AOO

330,485 3,885,140
17^37 380,121

1,030,000

340,139
nw
24^02

mys 5,755^2 inissi

28,186 456,474 29^58
- » 21,186 » 456/174 ( SMS

General obligation bonds are direct obligations and pledge the full faith and cred'it of the City. The City
Issues general obligation bonds to provide funds for the acquisition and construction of major capital
facilrties.

Revenue bonds are obligations that will be paid from revenue generated by the respective water or
sewer business type activities of the City.

Annual debt service requirements to maturity are as follows:

Year Ending June 30,

2020

2021

2022

2023

2024

2025.2029

203fr2034

2035-2039

2040.2044

Tliereahr

I Gemral Obllgtfon | RivmueBondt Lom«

Principal Intarest

$ 31, 000 $ 13, 755

31, 000 12. B25

32, 000

33, 000

34, 000

187, 000

126,000

11,880

10,905

9, 900

33,225

5, 730

Principal Intanst

$ 29, 058 $ 13,792

29, 957 12,893

30, 884

31, 839

32, 824
179,994

121,918

11,967

11, 011

10, 026
34, 258

6, 633

Principal

I 382, 567 $

398,752

410,030

421, 835
433, 999

2, 365, 838

326, 373

175,057

183,987

200, 190

163, 197

145, 287

132, 232

118,601

104, 556

296,719

57,742

24,495

15,566

6, 181
ToU_$_ 474, 0(10 $ 9U20 (456, 474 $ 100, 581 $5, 298, 628 $1, 064, 576
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NOTE 6 - INTERFUND TRANSFERS

Interfund transfers for the year ended June 30, 2019 were as follows:

Major Governmental Funds
General Fund

Capital Expenditure Fund
Debt Service Reserve

South Tank

Urban Renewal City (component unit)
rotof Major Governmental Funds

Nonmajor Governmental Funds
City Amenities

System Development Charges
Stornn Drains

Street Fund

Highway 101
Visitor Amenities

Total Nonmajor Governmental Funds

Total Governmental Funds

Proprietaiy Funds
Water Fund

Sewer Fund

Total Proprietary Funds
Total

Transfers In

$ 151,000
732, 200

703,000

1,586,200

201^00

164,668
37,000
35,000

415,088
853,556

2,439, 756

Transfeis Out

$ 697,518
529, 668

226, 000

1,453, 186

43,700
210, 000

4,000

435,870
693,570

2, 146, 756

148, 000

145,000
293,000

$ 2,439,756 $ 2,439,756

Transfers are routinely made for the following purposes:

. To move revenues from the fund inwhich statute or budget requires them to be collected to the
fund fromwhich statute or budget requires them to be expended;

. To move receipts restricted to debt service from the funds collecting the receipts to the debt
service fund as debt service payments become due;

. To move unrestricted revenues collected in the General Fund to finance various programs and
activities accounted for in otherfunds in accordance with budgetary authorizations;

. To move revenues collected from restricted sources to other funds to pay for direct expenses
To move monies to start a new fund.

During fiscal year 2019 all transfers reported above were made for one of these purposes.
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NOTE 7 - RISK MANAGEMENT AND CONCENTRATIONS

The City is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; Injuries to employees; and natural disasters.
The City carries commercial insurance to defray these and other risks of loss including excess
liability, workers' compensation, boiler and machinery, public official bond and employee
dishonesty and contractor's license bond coverage. Settled claims resulting from these risks
have not exceeded commercial insurance coverage in any of the past three years.

The Citys transient room and food and beverage tax revenues are the brgest sources of
income for both the General Fund and Capital Expenditures Reserve Fund.

The City has experienced continued increases In Transient Rental Tax from licensed vacation
rental properties, along with Increased taxable revenue generated by the 8 hotel/motel
businesses subject to the Transient Rental Tax. The transient rental tax revenue, net of the
amount required to be attributed to visitor amenities by Oregon Budget Law, provides more
than 75% of the City's General Fund.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

On March 8, 2005 voters in the City approved a bond measure. This measure authorizes the
City of Issue up to $5.9 million to construct, expand and improve the City's sewer system.
As of the audit report date, the City has not issued these bonds.

Bonds issued by a city for water; sanitary orstorm sewers; sewage disposal plants; hospitals;
infirmaries; gas, power, or lighting purposes; the acquisition, establishment, construction,
or reconstruction of any off-street motor vehicle parking facility; or bonds Issued pursuant
to applications to pay assessments for Improvements in installments under statutory or city
charter authority are not subject to the debt limitation Imposed by Oregon Revised Statutes
287.004.

The City researched past System Development Charges (SDC's) apportfonments and
Interfund transfers and/or loans to ensure viability and compliance with all applicable
requirements, including State Revised Statutes. The City determined that LID Improvements
funded from SDCs were to be returned to the SDC fund as collected from LID assessments.

NOTE 9- SUBSEQUENT EVENTS

Professional standards require evaluation and disclosure of significant events affecting the City that take
place subsequent to the current fiscal year ended June 30, 2019. For the audit period ending June 30,
2019, no subsequent events were identified for disclosure.

NOTE 10 - CHANGE IN ACCOUNTING PRINCIPLE

In fiscal year 2019, the City temporarily changed to the modified cash basis system of accounting due to
several significant changes during the past few years, which Include changes In accounting personnel,
fund structure, and accounting software systems. The City plans to return to reporting In accordance
with Generally Accepted Accounting Principles (GAAP) in fiscal year 2020.
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REQUIRED SUPPLEMENTARY INFORMATION
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL
GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES

Property taxes

Other taxes

Intergovernmental

Licenses and permits
Investment revenue

Other local revenue

State revenue

Miscellaneous

Total revenues

EXPENDITURES

General government
Personnel services

Materials and services

Capital expenditures
Total general government
Contingency

Total expenditures

Excess (deficiency) of revenues over
(under) expenditures

OTHER FINANCING SOURCES (USES)
Operating transfers In

Operating transfers out

Total otherflnancing sources (uses)

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Budgeted Amounts

Original

$ 51,000
1,040,200

21,000
51,000

3,000

133, 200
453, 000

586, 200
18,000

Final

$ 51,000
1,040, 200

21,000
51,000

3,000

Actual

Amounts

$ 42, 062
1, 152, 013

25^82
42, 719
99, 174
16/188

133,200
453,000

586, 200
18,000

116,492
322,521

439,013

Variance

with Final

? (8,938)
111,813

4,482

(8,281)
99, 174
13/188

1,166,200 1,166,200 _1,377,938 211,738

(16, 708)
(130, 479)

(147, 187)
(18, 000)

604,200 604,200 439,013 (165,187)

562,000 562,000 _938,926 376,926

138,000 151,000 151,000

(649,430) (651,430) (697,518) (46,088)

(511,430) (500,430) (546,518) (46,088)

50,570 61,570 392,408 330^38

400, 000 400, 000 _436, 660 36,660

$ 450, 570 $ 461, 570 _$_829, 068 $ 367,498

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE.

BUDGET TO ACTUAL
SOUTH TANK FUND

FOR THE YEAR ENDED JUNE 30, 2019

Budgeted Amounts

Original Final

Actual Variance with

Amounts Final Budget

REVENUES

Intergovernmental
Investment Revenue

Total revenues

EXPENDITURES

Personnel Services

Capital Outlay

Contingency

Total expenditures

$ 138,500 $ 138,500 $ 438,601 $ 300,101

138, 500 138, 500 438, 601 300, 101

338, 500 338, 500

10, 506

182, 299

338, 500 338, 500 192, 805

Total other financing sources (uses)

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE $

(156, 201)

(145, 695)

Excess (deficiency) of revenues over (undei (200, 000) (200, 000) 245, 796 445, 796
expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in
Operating transfers out

(200, 000) (200, 000) 245,796 445, 796

200,000 200,000 (35, 442) (235, 442)

$ 210, 354 $ 210,354

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDmjRES AND CHANGES IN FUND BAIANCE-

BUDGET TO ACTUAL
BLENDED COMPONENT UNIT- URBAN RENEWAL DISTRICT

FOR THE YEAR ENDED JUNE 30, 2019

Budgeted Amounts

Original

REVENUES
Property taxes
Other local sources

Investment revenue

Total revenues

EXPENDITURES
General government

Personnel services

Materials and services

Reserved for future expenditures

expenditures

OTHER FINANCING SOURCES (USES)
Operating transfers out

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

271,000

16,000
100,000

Total expenditures 116, 000

Excess (deficiency) of revenues over (under)
155,000

(213, 000)

(58, 000)

185, 000

Final

Actual Variance with

Amounts Final Budget

$ 271,000 S 271,000 $ 322,029 $ 51,029

271,000

3,000
100,000

103, 000

168,000

(58, 000)

185,000

322,029

2,277

319, 752

(226, 000) (226, 000)

204,015

51,029

(723)
(100, 000)

2, 277 (100, 723)

151, 752

93,752 151,752

19,015

$ 127,000 $ 127,000 $ 297,767 $ 170,767

See notes to the financial statements.
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CITY OF YACHATS, ORE60N
MODIFIED CASH BASIS COMBINING BALANCE SHEET

NON-MAIOR GOVERNMENTAL FUNDS
JUNE 30, 2019

Assets

Cash and investments

Total assets

Fund Balances

Assigned

Total fund balances

Combined

Nonmajor Special
Revenue Funds

$

748/t85

652,022

Total Nonmajor
Governmental

Funds

748/185 $

652,022 $

748,485

748,485

652,022

652,022

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS COMBINING BALANCE SHEET

NON-MAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2019

Assets

Cash and investments

Total assets

Fund Balances

Restricted for Streets

Assigned

Total fund balances

Visitor Amenities

98, 664

98, 664

98, 664

System

Development

Charges

98,664 $

413, 285

413, 285

413, 285

City
Amenities

413, 285 $ 29, 927

29, 927

29, 927

29, 927

See notes to the financial statements.
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Cin OF YACHATS, OREGON
MODIFIED CASH BASIS COMBINING BALANCE SHEET

NON. MAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2019

Streets Storm Drain Highway 101 Total
Assets

Cash and investments $ 93, 512 $ 110, 146 $ 2, 951 $ 748, 485

Total assets

Fund Balances

Restricted for Streets

Assigned

Total fund balances

93, 512

93, 512

110, 146 2,951

2, 951

110, 146

748, 485

96, 463
652, 022

$ 93, 512 $ 110, 146 $ 2, 951 $ 748, 485

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE

NON-MAIOR GOVERNMENTAL FUNDS
JUNE 30, 2019

Combined Total Nonmajor

Nonmajor Special Governmental
Revenue Funds Funds

REVENUES
Intergovernmental

Charges for services
Investment revenue

Sale of Inventory

Total revenues

EXPENDITURES
Current

General government

Public works

Culture and recreation

Debt service

Principal

Interest and fees

Capital outlay

Total expenditures

Excess (deficiency) of revenues over (under)
expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in
Operating transfers (out)

Total other financing sources (uses)

Net change in fund balances

BEGINNING FUND BALANCE

ENDING FUND BALANCE

58, 959

268, 118

337
3, 503

330, 917

178, 234

91,631

269, 865

61,052

853,556
(685, 570)

167,986

229, 038

527, 449

58,959
268, 118

337

3,503

330, 917

178, 234

91, 631

269, 865

61, 052

853, 556
(685,570)

167, 986

229, 038

527, 449

756,487 $ 756, 487

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE

NON-MAJOR SPECIAL REVENUE FUNDS
JUNE 30, 2019

REVENUES

Intergovernmental

Charges for services
Investment revenue

Sale of Inventory
Total revenues

EXPENDITURES

Current

General government
Public works

Culture and recreation

Debt service

Principal

Interest and fees

Capital outlay

Total expenditures

Excess (deficiency) of revenues over (under)
expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in

Operating transfers (out)
Total other financing sources (uses)

Net change in fund balances

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Visitor

Amenities

System

Development

Charges

415, 088

(435, 870)
(20, 782)

(20,782)

119, 446

222, 386

222, 386

222,386

164, 668

(210, 000)

City

Amenities

(45, 332)

177, 054

236, 231

1,000

45, 732

337

3,503
50, 572

178, 234

178,234
(127, 662)

201, 800

(43,700)
158,100

30, 438

(510)

$ 98,664 $ 413, 285 $ 29, 928

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE
NON-MAJOR SPECIAL REVENUE FUNDS

JUNE 30, 2019

Streets

$ 57,959 $

OTHER FINANCING SOURCES (USES)

Operatingtransfers in
Operating transfers (out)

Total other financing sources (uses)

Net change in fund balances

BEGINNING FUND BALANCE

ENDING FUND BALANCE

57,959

REVENUES
Intergovernmental

Charges for services
Investment revenue

Sale of Inventory

Total revenues

EXPENDITURES
Current

General government

Public works

Culture and recreation

Debt service

Principal

Interest and fees

Capital outlay
Total expenditures
Excess (deficiency) of revenues over (under) (15,357)
expenditures

73, 317

73, 317

35, 000
4,000

39,000

Storm Drain

Highway
101

23, 643

77,870

18, 315

18,315

(18,315)

37,000

37, 000

18,685

91,461 2,951

Total

$ 58,959
268, 118

337
3,503

330,917

178,234
91,631

269,865
61/152

853, 556
(685, 570)
167,986

229,038

527,449

$ 101,513 $ 110,146 $ 2,951 $ 756,487

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL
VISITOR AMENITIES FUND

FOR THE YEAR ENDED JUNE 30, 2019

Revenues

Charges for Services

Investment Revenue

Total Revenues

Expenditures

Culture and Recreation

Reserved for future expenditures

Total expenditures

Excess (deficiency) of revenues over

(under) expenditures

Other Financing Sources (uses)

Operating transfers in

Operating transfers out

Net change in fund balance

Beginning fund balance

Ending fund balance

Budgeted Amounts

Original

369,000
(435, 870)

(66, 870)

118, 000

Final

415, 088

(435,870)

(20,782)

118,000

Actual

Amounts

$

415, 088

(435,870)

(20,782)

119,446

Variance with

Final Budget

$

1,446

$ 51,130 $ 97, 218 $ 98,664 $ 1,446

See notes to the financial statements.
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CITV OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDFTURES AND CHANGES IN FUND BALANCE-

BUDG FT TO ACTUAL
SYSTEM DEVELOPMENT CHARGES FUND

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES
Charges for Services
Investment revenue

Total revenues

EXPENDITURES
Current

Public works

Culture and recreation

Debt service

Principal
Interest and fees

Capital outlay

Total Expenditures

Excess (deficiency) of revenues over (under)
expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in
Operating transfers out

Total other financing sources (uses)

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Budgeted Amounts

Original Final

Actual Variance with

Amounts Final Budget

$ 71,000 $ 71,000 $ 222,386 $ 151,386

71,000

(25, 332)

71,000 222, 386 151, 386

71,000 71,000 222, 386 151,386

164, 668 164, 668 164, 668

(190,000) (210,000), (210,000)

(45, 332) (45,332)

45, 668 25,668 177,054 151,386

185, 000 185, 000 236, 231 51, 231

$ 230, 668 $ 210, 668 ^ 413, 285 $ 202, 617

See notes to the financial statements.

65



CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL

CITY AMENITIES FUND
FOR THE YEAR ENDED JUNE 30, 2019

Budgeted Amounts

Original Final

Actual Variance with

Amounts Final Budget

REVENUES

Intergovernmental

Charges for Services

Sale of Inventory

Other Revenue

Total revenues

EXPENDITURES

General government

Personnel services

Materials and services

Contingencies

Capital expenditures

Total expenditures

Excess (deficiency) of revenues over
(under) expenditures

OTHER FINANCING SOURCES (USES)
Operating transfers in

Operating transfers out

Total other financing sources (uses)

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

$ 1,000 $ 1,000 $ 1,000 $
42,300

3, 000

46, 300

50, 500

152, 400

10,000

5,000

42, 300

3,000

45, 732
337

3,503
46,300 50, 572

50, 500

152, 400

10,000

45,538
132,696

212,900 212,900 178, 234

(166, 600) (166, 600) (127, 662)

(8,500)

5,000

30,438

(510)

3,432
337
503

4,272

(4,962)
(19, 704)
(10,000)

178, 234

38, 938

201, 800 201, 800 201, 800

(35,200) (43, 700) (43, 700)

166, 600 158, 100 158, 100

38, 938

15,510)

$ 5,000 $ (3,500) $ 29,928 $ 33,428

See notes to the financial statements.
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Cmr OF YACHATS, ORE60N
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDmjRES AND CHANGES IN FUND BAIANCE-

BUDGET TO ACTUAL
STREET FUND

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES
Intergovernmental
Other revenue

Total revenues

EXPENDITURES
Public works

Personnel services

Materials and services

Capital outlay

Total expenditures

Exiess (deficiency) of revenues over
(under) expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in
Operating transfers out

Total other financing sources (uses)

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Budgeted Amounts

Original Final Actual

33, 000
60, 700

93, 700

(49, 700)

31,000

33, 000
60, 700

93, 700

(49, 700)

31, 000

(18,700) (18,700)

42, 000 42, 000

28,609
44, 707

73, 317

(15, 357)

35,000 35,000 35,000
(4, 000) (4, 000)_ _ (4,000)

31, 000

Variance

with Final

$ 44, 000 $ 44, 000 $ 57, 959 $ 13,959

44, 000 44, 000 _ 57,959 13, 959

(4,391)
(15,993)

(20, 384)

34,343

15,643 34^43

77, 870 35, 870

$ 23, 300 $ 23,300 $ 93,513 $ 70^13

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL

STORM DRAIN FUND
FOR THE YEAR ENDED JUNE 30, 2019

REVENUES
Investment revenue

Total revenues

Expenditures

Public works

Personnel Services

Materials and services

Capital Outlay

Total Expenditures

Other Financing Sources (Uses)
Operating transfers in

Operating transfers out

Total other financing sources (uses)

Net Changes in fund balance

Beginning fund Balance

Ending Funding Balance

Budeeted Amounts

Original Final

25, 000

12,000

37, 000

37, 000

37, 000

75, 000

25, 000

12, 000

37, 000

37, 000

37, 000

75, 000

Actual Variance

Amounts Final Budget

17, 655
660

18,315

37, 000

37, 000

18,685

91,461

$

(7,345)
(11,340)

(18, 685)

18,685

16,461

$ 75, 000 $ 75, 000 $ 110, 146 $ 35, 146

See notes to the financial statements.
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CITT OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL
HIGHWAY 101 FUND

FOR THE YEAR ENDED JUNE 30, 2019

Budgeted Amounts
Original Final

Actual

Amounts

Variance irnith

Final Budget

Revenues

ODOT grant

Investment Revenue

Total Revenues

Expenditures

Reserved for future expenditures
Capital expenditures

Total expenditures
Excess (deficiency) of revenues over
(under) expenditures

Other financing sources (uses)
Operating transfers in
Operating transfers out

Total other financing sources (uses)

Net change in Fund balance

Beginning fund balance

Ending fund balance

$ $

2,951 2,951

$ 2,951 $ 2,951

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDG FT TO ACTUAL
CAPITAL RESERVE EXPENDITURES FUND

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES

Food and beverage tax revenue
LID assessment

Anticipated Grants
Investment revenue

Total revenues

EXPENDITURES

Capital outlay
Reserved for future expenditures

Total expenditures
Excess (deficiency) of revenues over (under)

expenditures

OTHER FINANCING SOURCES (USES)

Operating transfers in

Operating transfers out
Proceeds from Debt Refinancing

Total other financing sources (uses)

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Budgeted Amounts

Original Final

Actual Variance with

Amounts Final Budget

$ 365, 000 $ 365, 000

15, 000

10,000

390, 000

172, 032

15, 000

10,000

$ 416, 297

40, 890

15,000

390,000 472, 187

202, 532 202, 532

$ 51,297
40,890

(10,000)

82, 187

1, 183, 500 1, 183, 500 335, 583 (847, 917)

1, 183, 500 1, 183, 500 335, 583 (847, 917)

(793,500) (793,500) 136,604 930,104

701, 700 732, 200 732, 200

(529, 668) (529, 668) (529, 668)

(621,468) (590,968) 339,136 930,104

1,600,000 1,600,000 1,456,559 (143,441)

$ 978,532 $1,009,032 $1,795,695 $ 786,663

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDFTURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL
DEBT SERVICE RESERVE FUND

FOR THE YEAR ENDED JUNE 30, 2019

Budgeted Amounts
Original

Revenues

Property Taxes

Investment Revenue

Total Revenues

Expenditures
Debt Service Principal

Debt Service Interest

Other financing sources (uses)

Operating transfers in
Operating transfers out

Contribution from URD

Total other financing sources (uses)

Net change in Fund balance

Beginning fund balance

Ending fund balance

46,000

441, 513
195, 740

Total expenditures 637, 253

Excess (deficiency) of revenues over
(under) expenditures (591,253)

603,000

100,000

703,000

111,747

450,000

Final

$ 44, 000 $ 44,000
2,000 2,000

46,000

441,513
195, 740

637,253

(591, 253)

603, 000

100,000

703, 000

111,747

450,000

Actual Variance with

Amounts Final Budget

$ 42, 955 $ (1,045)
(2, 000)

_42,955 (3,045)

392, 398
180,990

573,388

(530,433)

603, 000

100,000

703, 000

172, 567

596,048

(49, 115)

(14, 750)

(63, 865)

60, 820

60, 820

146, 048

$ 561,747 $ 561,747 $ 768,615 $ 206,868

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION-

BUDGET TO ACTUAL
WATER FUND

FOR THE YEAR ENDED JUNE 30, 2019

Revenues

Charges for services
Investment Revenues

Total Revenues

Expenditures
Public Works

Personnel services

Materials and services

Debt service

Capital expenditures

Contingencies

Bydeeted Amounts

Original Final

285, 000

194, 500

15,000

Actual Variance

Amounts Final Budget

$ 642,500 $ 642,500 $ 747,890 $ 105,390

285,000
194, 500

15, 000

269, 865

185, 261

5,421

642, 500 642, 500 747, 890_ 105, 390

(15, 135)
(9,239)

(9,579)

Total expenditures

Excess(deficiency) of revenues over
(under expenditures

Other Financing Sources (Uses)
Operating transfers out

Net change in net position

BEGINNING UNRESTRICTED NET POSITION

ENDING UNRESTRICTED NET POSITION

Net investment in capital assets

ENDING NET POSITION

494, 500

148, 000

17, 000

494, 500

148, 000

17, 000

460, 547

287,343

(148,000) (148,000) (148,000)

139, 343

68, 875

$ 17,000 $ 17, 000
2,016,515

$ 2,224,733

(33, 953)

139, 343

139, 343

51,875
208, 218 $ 191,218

See notes to the financial statements.
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CITY OF YACHATS, OREGON
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION-

BUDGET TO ACTUAL
SEWER FUND

FOR THE YEAR ENDED JUNE 30, 2019

REVENUES

Charges for services
Investment revenue

Other local revenue

Total revenues

EXPENDITURES
Public works

Personnel services

Materials and services

Capital expenditures
Contingencies

Total expenditures

Excess (deficiency) of revenues over
(under) expenditures

OTHER FINANCING SOURCES (USES)
Operating transfers out

Budeeted Amounts

Original Final

628,000

265, 000
190, 150

15, 000

470, 150

157, 850

Net change in net position 12,850

BEGINNING UNRESTRICTED NET POSITION 120,000
ENDING UNRESTRICTED NET POSITION

Net investment in capital assets
ENDING NET POSITION

Actual Variance with

Amounts Final Budget

$ 588,000 $ 588,000 $ 569,948 $ (18,052)

40,000 _40, 000 45,817 5^17

628, 000 615,764

265,000
190, 150

15, 000

287^92
162, 159

5,421

470, 150 455, 472

157, 850 160,293

(145, 000) (145, 000) (145,000)

12,850

120, 000

15, 293

119, 261

$ 6, 239, 966

(12, 236)

22^92

(27,991)

(9,579)

(14, 678)

2,443

2,443

(739)
$ 132,850 ^^132, 850^ 134,554 $ 1,704

6,105,412

See notes to the financial statements.
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REPORTS ON LEGAL AND OTHER REGULATORY REQUIREMENTS
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TBUC

Report on Internal Control Over Financial Reporting and on Compliance and Other Matters Based on
an Audit of Financial Statements Performed in Accordance with Government Auditing Standards

Independent Auditor's Report

Honorable Mayor and City
Council Members City ofYachats
Yachats, Oregon 97498

We have audited, in accordance with auditing standards generally accepted by the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the modified cash basis financial statements of
the governmental activities, the business type activities, each major fund and the aggregate remaining
fund Information of the City ofYachats, Oregon (the City), as of and for the year ended June 30, 2019,
and the related notes to the financial statements, which collecth/ely comprise the City's basic financial
statements and have issued our report thereon dated November 25, 2019. As reported in the auditors'
opinion on the financial statements, the City prepares its financial statements on the modified cash basis
of accounting which is a comprehensive basis of accounting other than accounting principles generally
accepted in the United States of America.

Internal Control Over Hnandal RBQDitina

In planning and performing our audit of the financial statements, we considered the City of Yachats
internal control overfinancial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the City's internal control.
Accordingly, we do not express an opinion on the effectiveness of the City's Internal control.

Our consideration of internal control over financial reporting was for the limited purpose described in
the preceding paragraph and was not designed to identify all deficiencies in internal control over
financial reporting that might be material weaknesses or significant deficiencies and therefore, material
weakness or significant deficiencies may exist that were not identified. However, as described in the
accompanying Schedule of findings and responses, we identified certain deficiencies that we considered
to be significant deficiencies.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis.

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there
Is a reasonable possibility that a material mlsstatement of the entity's financial statements will not be
prevented or detected and corrected on a timely basis.
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A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance. We consider the deficiency 2019-01 described in the accompanying Schedule of Findings
and Responses to be a significant deficiency.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City ofYachats' financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

Responses to Findines

City of Yachats response to the finding identified in our audit is described in the accompanying Schedule
of Findings and Responses. We did not audit the City of Yachats' response and, accordingly, we express
no opinion on them.

Purpose of this Report

The purpose of this reportissolelytodescribethescopeof our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effecth/eness of the
entity's internal control or on compliance. This report Is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entit/s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

<jjt^^->-

Hanford & Associates, LLC
West Richland, Washington
November 25, 2019
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Schedule of Findings and Responses

Findings - Financial Statement Audit

Significant Deficiency in Internal Control Over Financial Reporting

2019-01 Preparation of Financial Statements

Criteria;

Management is responsible for maintaining an adequate and complete system of internal control to
ensure the financial statements are free from material misstatement and error. A complete system of
internal control determines the systems adequacy for preparing the financial statements.

An adequate system of internal controls is the responsibility of the government's management. The
preparation of the financial statements requires Internal controls over both 1) recording, processing and
summarizing accounting data (i.e. maintaining internal books and records) and 2) reponlng govemment-
wide and fund/accounting financial statements including the related footnotes and supplemental
schedules for external reporting.

Condition:

The City of Yachats has elected not to have an internal control system designed to provide for the
preparation of the financial, statements and related footnotes being audited.

As is the case with many small to medium sized Oregon entities, the City ofYachats has relied on its
independent external auditors to assist in the preparation of the financial statements and notes as a
part of the external financial re porting process. The City's ability to pre pa re financial is based, in part, on
its external auditors, who cannot be considered a part of the City's Internal control structure.

As auditors, we were requested to draft the financial statements and the accompanying notes as well as
assist to making the appropriate adjustments to convert the City's financial data into appropriate
reporting.

Cause:

This condition was caused by the City's decision to outsource the preparation of the annual financial
statements to the external auditors than to incur the time and expense of obtaining the necessary
training and expertise required for the City to perform this task internally.

Effect:
The control deficiency could result in a misstatement to the financial statements that would not be
prevented or detected.

Recommendation:

This circumstance is not unusual. It is the responsibility of management and those charged with
governance to make the decision whether to accept the degree of risk associated with this condition
because of cost or other considerations.
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Management's Response:
The City has evaluated the cost v. benefit of establishing Internal controls over the preparation of
financial statements in accordance with GAAP and GASB and determined that it is in the best interests of
the government to outsource this task to its qualified accountant and to carefully review the draft
financial statements and notes prior to approving them and accepting responsibility for their content
and presentation on a continuous timely basis.
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Independent Auditor's Report Required by Oregon State Regulations

We have audited the basic financial statements of the City ofYachats as of and for the year
ended June 30, 2019 and have Issued our report thereon dated November 25, 2019. We
conducted our audit in accordance w'rth auditing standards generally accepted in the United
States of America.

Compliance

As part of obtaining reasonable assurance about whether the City of Yachats, Oregon's financial
statements are free of material misstatement, we performed tests of Its compliance with
certain provisions of laws, regulations, contracts, and grants, including the provisions of Oregon
Revised Statutes as specified in the Oregon Administrative Rules 162-10-000 through 162-10-
320 of the Minimum Standards for Audits of Oregon Municipal Corporations, noncompllance
with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objecthfe of our audit, and accordingly, we do not express such an opinion.

We performed procedures to the extent we considered necessary to address the required
comments and disclosures which included, but were not limited to the following:

Deposit of public funds with financial institutions (ORS Chapter Z95).
Indebtedness limitations, restrictions and repayment.

. Budgets legally required (ORS Chapter 294).
Insurance and fidelity bonds in force or required by law.
Highway revenues used for public highways, roads and streets.
Programs funded from outside sources.

. Authorized investment of surplus funds (ORS Chapter 294).

. Public contracts and purehaslngfORS Chapters 279A, 279B, 279C).

. Accountability for collecting or receiving money by elected officials. The City does
not have any elected officials collecting or receiving money.

In connection with our testing nothing came to our attention that caused us to believe the City
of Yachats was not in substantial compliance with certain provisions of laws, regulations,
contracts, and grants, including the provisions of Oregon Revised Statutes as spedfled in Oregon
Administrative Rules 162-10-000 through 162-10-320 of the Minimum Standards for Audits of
Oregon Municipal Corporations.

OAR 162-10-0230 Internal Control

In planning and performing our audit, we considered the City ofYachats, Oregon's internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of City of
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Yachats, Oregon's internal control. Accordingly, we do not express an opinion on the
effectiveness of City ofYachats, Oregon's internal control.

We noted certain matters that we reported as finding 2019-01 in the Schedule of Findings
and Responses.

This report is intended solely for the information and use of the Council and management
ofCityofYachats and the Oregon Secretary of State and is not Intended to be and should
not be used by anyone other than these parties.

Hanford & Associates, LLC
West Richland, Washington

November 25, 2019
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INDEPENDENT AUDITOR'S REPORT

Agency Officials
Yachats Urban Renewal Agency

Yachats, Oregon 97498

We have audited the accompanying modltlea cash basis financial statements of the governmental
activities and the major fund orYachats Urban Renewal Agency, a component unit of the CKyofYachats,
as of and for the year ended June 30, 2019, and the related notes to the financial statements, which
collectively comprise the Agency's basic financial statements as listed in the table of contents.

^flanagemenfs Responsibility for the Financial Statements

The Agency's management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1; this includes
determining that the modified cash basis of accounting is an acceptable basis for the preparation of the
financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are'appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
signiflcant accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.



Opinions

In our opinion, the financial statements referred to above present fairly, In all material respects, the
respecth/e modifled cash basis financial position of the governmental activities and the major fund of
Yachats Urban Renewal Agency, as of June 30, 2019, and the respective changes in financial position -
modified cash basis and the respective budgetary comparison forthe Genera! Fund forthe year then
ended on the basis of accounting described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on a modified cash basis, which is a comprehensive basis of
accounting other than accounting principles generally accepted in the Unrted States of America. Our
opinion is not modified with respect to this matter.

Other Reporting Required by Oregon State Regulations

In accordance with Minimum Standards for Audits of Oregon Municipal Corporations, we have issued
our report dated November 25, 2019 on our consideration of the Agency's compliance with certain
provisions of laws and regulations, including the provisions of Oregon Revised Statutes as specified in
Oregon Administrative Rules. The purpose of that report is to describe the scope of our testing of
compliance and the results of that testing and not to provide an opinion on compliance.

Hanford & Associates, LLC
West Richland, Washington
November 25, 2019
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YACHATS URBAN RENEWAL AGENCY

MODIFIED CASH BASIS STATEMENT OF NET POSITION
JUNE 30, 2019

Governmental

Activities

ASSETS

Cash and cash equivalents

Total assets

$ 297, 767

297,767

NET POSITION
Unrestricted

Total net position

297, 767

$ 297, 767

See accompanying notes to the financial statements.



YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF ACTIVITIES

JUNE 30, 2019

Governmental

Activities

GENERAL REVENUES

Property taxes

Investment earnings

Total general revenues

URBAN RENEWAL EXPENDFTURES
Material and services

Administrative fee

Transfers to primary government for:
Construction Projects

Debt Service

Total expenditures

Change in Net Position

Net position - beginning

Net position - ending

322, 029

322,029

2,277
13,000

18,000

195,000
228,277

93, 752
204,015

297, 767

See accompanying notes to the financial statements.
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YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS BALANCE SHEET

GOVERNMENTAL FUND
JUNE 30, 2019

ASSETS
Cash and cash equivalents

Total assets

General

$ 297, 767

297, 767

FUND BALANCE

Unassigned

Total fund balance

297, 767

$ 297,767

See accompanying notes to the financial statements.

11



YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUND
JUNE 30, 2019

General

REVENUES

Property taxes

Investment earnings

Total revenues

EXPENDITURES
Material and services

Administrative fee

Transfers to primary government for:
Water Construction Projects

Debt Service

Total expenditures

Net change in fund balance
Fund balance at beginning of year

Fund balance at end of year

322, 029

322, 029

2, 277
13, 000

18, 000

195, 000
228, 277

93, 752
204, 015

297, 767

See accompanying notes to the financial statements.
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YACHATS URBAN RENEWAL AGENCY
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2019

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Organization (reporting entity)

The Agency, a component unit of the City of Yachats, was organized August 2007 under ORS 457
and Is a municipal corporation created by the City ofYachats to facilitate urban renewal within the
City boundaries. The City Council serves as the governing body and is accountable for the fiscal
matters of the Agency.

B. Urban Renewal Areas

Tax allocation bonds for urban renewal plan areas are authorized by state law to 1) "... eliminate
and prevent the development or spread of urban blight and deterioration; and 2) encourage
needed urban conservation and rehabilitation and provide for redevelopment of blighted or
deteriorated areas."

Projects are financed In urban renewal plan areas as follows:

The Agency (City Council) selects an urban renewal plan area and defines its boundaries.

The county assessor "freezes" the assessed value of property within the urban renewal
area. This is referred to as the "frozen" value.

Any increase in assessed value above the frozen value Is called the "Incremental value."
The tax revenue generated by the tax rate times the incremental value is provided for
use in financing the urban renewal projects.

As required by ORS 457. 190(3)(a), the Agency has included in its current plan the maximum
amount of indebtedness that may be issued or incurred under the plan in the amount of
$7, 589, 800.

C. Government-Wide and Fund Rnancial Statements

The statement of net position and the statement of actwities display information about the Agency,
including all of its financial activities. Governmental activities are financed primarily through
property taxes and proceeds from borrowings.

The statement ofact'ivities presents a comparison between direct expenses and program revenues
for the Agency's program. The Agency does not allocate indirect expenses. Program revenues
Include grants and contributions that are restricted to meeting operational requirements.
Revenues that are not classified as program revenues, including property taxes, earnings on
Investments and the gain on sale of property, are presented as genera] revenues.

The fund financial statements provide Information about the Agency's fund. The emphasis of fund
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financial statements is on major funds, each displayed in a separate column.

The single major fund. General Fund, accounts for general administration of the Agency's urban
renewal areas, for acquisition and rehabilitation of blighted and deteriorated areas within the
designated urban renewal areas, and repayment of debt incurred for these activities.

D. Measurement focus, basis of accounting and financial statement presentation

The government-wide financial statements are reported on a modified cash basis of accounting.
The modified cash basis of accounting is based on the recording of cash and cash equivalents and
changes therein, and only recognizes revenues, expenditures, assets, and liabilities resulting from
cash transactions, adjusted for liabilities that arise from cash transactions.

Only cash and cash equivalents and Items that involve the receipt or disbursement of cash or cash
equivalents during the period are recognized, except for the following modifications:

. Interfund receivables and payables that arise from transactions and events involving cash
or cash equivalents are recognized;

. Assets that normally convert to cash or cash equivalents (e. g., certificates of deposit,
marketable investments, and receivables resulting from loans) that arise from transactions
and events involving cash or cash equivalents are recognized; and

. Liabilities for cash or cash equivalents held on behalf of others, held in escrow, or received
in advance of being earned or meeting eligibility requirements are recognized.

As a result of the use of this modified cash basis of accounting, certain transactions are not
recorded in the financial statements. For example, billed or provided services that have not been
collected in cash are not accrued as receivables. Additionally, capital assets such as property,
equipment, and Infrastructure are not reported and long-term liabilities such as debt and
compensated absences are also not reported.

The fund financial statements are presented on the modified cash basis of accounting.

E. Equity classification

Government-wide reportine

In the government-wide financial statements, equity is classified as net position and displayed in
the following components:

Invested In capital assets - Consists of net assets that are invested in buildings,
equipment, and other capital assets oftheAgency.
Restricted net position- Consists of external constraints placed on net position use by
creditors, grantors, contributors, laws or regulations of other governments,
constraints imposed by law through constitutional provisions, or enablinglegislation.

. Unrestricted net position - Consists of all other net assets that are not included in the
other categories previously mentioned.

In the government-wide financial statements when both restricted and unrestricted net position
are available, unrestricted resources are used only after the restricted resources are depleted.
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Government-wlde reoortlng

Fund balance amounts are reported within one of the fund balance categories listed below:

. Non-spendable fund balance represents amounts that are not in a spendable form or
because they are legally or contractually required to be maintained Intact.

. Restricted fund balance represents amounts that are legally restricted by outside
parties for a specific purpose (such as debt covenants, grant requirements, donor
requirements, or other governments) or are restricted by law (constitutionally or by
enabling legislation). Also, these are amounts that can be spent only for specific
purposes because of state or federal laws, or externally imposed conditions by
granters or creditors.

. Committed fund balance represents funds formally set aside by the governing body
for a particular purpose. The use of committed funds would be approved by
resolution. These amounts cannot be used for any other purpose unless the governing
body of the Agency removes or changes the specified use by taking the same type of
action (ordinance or resolution) that was employed when the funds were initially
committed.

. Assigned fund balance represents amounts that are constrained by the expressed
Intent to use resources for specific purposes that do not meet the criteria to be

classified as restricted or committed. Intent can be stipulated by the governing body
or by an official to whom that authority has been given by the governing body.

. Unassigned fund balance is the residual classification of the General Fund. Only the
General Fund may report a positive unassigned fund balance. Other governmental
funds would report any negative residual fund balance as unassigned.

In the governmental fund financial statements, when the Agency has restricted and unrestricted
(committed, assigned or unassigned) resources available, it is the Agency's policy to expend
restricted resources first. Unrestricted resources are then expended in the order of committed,
assigned, and unassigned as needed, unless otherwise provided for in actions to commit or assign
resources, in determining the amounts to be reported in each of the fund balance categories.

F Budget policies and budgetary control

Generally, Oregon Local Budget Law requires annual budgets be adopted for all funds. The
modified accrual basis of accounting is used for all budgets. All annual appropriations lapse at fiscal
year-end.

The Agency begins its budgeting process by appointing budget committee members In the fall of
each year. Budget recommendations are developed by management through early spring, with the
budget committee meeting and approving the budget document in late spring. Public notices of
the budget hearing are generally published in May or June and the hearing is held in June. The
governing body adopts the budget, makes appropriations, and declares the tax levy no later than
June 30. Expenditure appropriations may not be legally over expended.
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The resolution authorizing appropriations for each fund sets the level atwhich expenditures cannot
legally exceed appropriations. The governing body established the levels of budgetary control at
the personnel services, materials and services, capital outlay, operating contingencies, debt
service, and all other requirement levels for all funds.

Budget amounts shown in the financial statements may be revised after the original budget
amounts were adopted. The governing body must authorize all appropriation transfers and
supplementary budgetary appropriations.

G. Property taxes

Under state law, county governments are responsible for extending authorized property tax levies,
computing tax rates, billing and collecting all property taxes, and making periodic remittances of
collections to entities levying taxes. Real and personal property taxes are levied upon all taxable
property and become a lien against the property as of July 1 of each year. Property taxes are
payable in three installments following the lien date on November 15, February 15 and May 15
each year.

As the basic financial statements are presented on the modified cash basis, uncollected property
taxes are not reported. Property taxes are recorded as receipts when received.

NOTE 2- CASH AND CASH EQUIVALENTS

The Agency is a component unit of the City of Yachats. The City maintains a pool of cash and cash
equivalents that are available for use by all funds. Each fund's portion of this pool is displayed on
the financial statements as cash and cash equivalents. Interest earned on pooled cash and cash
equivalents is allocated to participating funds based upon their combined cash and cash equivalent
balances.

Cash and cash equivalent at June 30, 2019 consisted of the following:

City Agency

Petty Cash
Cash in checking accounts (book balances)
Cash in Local Government Investment Pool

Total Cash and cash equivalents

$ 100
672,920

4,319, 735

$

237, 432

60,336

$ 4, 992, 755 $ 297, 767

Note 3 - DEPOSITS AND INVESTMENTS

A. Deposits

Denosits with financial Institutions

The Governmental Accounting Standards Board has adopted accounting principles generally
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accepted in the United States of America (GAAP), which include standards to categorize
deposits to give an indication of the level of custodial credit risk assumed by the City at June
30, 2017. If bank deposits at year end are not entirely insured orcollateralized with securities
held by the City or by Its agent in the City's name, the City must disclose the custodial credit
risk (below) that exists.

Deposits with financial institutions are comprised of bank demand deposits. For the fiscal
year ended June 30, 2019, the carrying amounts of the City deposits in various financial
institutions were $672,920. All deposits are held in the name of the City. At June 30, 2019,
the City's deposits were covered by federal depository Insurance and certifications of
participation.

All deposits are held in the name of the City. At June 30, 2019 the City's deposits were
covered by federal depository insurance and certifications of participation.

Custodial Credit Risk. Custodial credit risk for deposits Is the risk that. In the event of a bank
failure, a government's deposits may not be returned to It. The City does not have a formal
deposit policy for custodial credit risk.

Effecth/e July 1, 2008, House Bill 2901 created a shared liability structure for participating
bank depositories in Oregon. Barring any exceptions, a qualifying bank depository is required
to pledge collateral valued at least 10% of their quarter-end public fund deposits if they are
well capitalized, 25% of the quarter-end public fund deposits If they are adequately
capitalized, or 110% of the quarter-end public fund deposits if they are undercapltalized or
assigned to pledge 110% by the Office of State Treasurer. In the event of a bank failure, the
entire pool of collateral pledged by all qualified Oregon public bank depositories is available
to repay the deposits of public funds of governmental entities.

B. Investments

The City has invested funds in the State Treasurer's Oregon Short-term Fund Local Government
Investment Pool during fiscal year 2016-2017. The Oregon Short-term Fund is the local government
investment pool for local governments and was established by the State Treasurer. It was created
to meet the financial and administrative responsibilities of federal arbitrage regulations. The
Investments are regulated by the Oregon Short-term Fund Board and approved by the Oregon
Investment Council (ORS 294.805 to 294.895). Local Government Investment Pool (LGIP) Is an
external investment pool managed by the State Treasurer's office, which allows governments
within the state to pool their funds for investment purposes. The amounts invested in the pool are
not classified by risk categories because they are not evidenced by securities that exist in physical
or book entry form as defined by GASB Statement No. 40.

In addition, the Oregon State Treasury LGIP distributes investment income on an amortized cost
basis and participants' equity in the pool Is determined by the amount of participant deposits,
adjusted for withdrawals and distributed income. Accordingly, the adjustment to fair value would
not represent an expendable increase in the City's cash position.

Investments in the Oregon State Treasury LGIP are made under the provisions of ORS 194. 180.
These funds are held in the City's name and are not subject to collateralizatlon requirements or
ORS 295. 015. Investments are stated at amortized cost, which approximated fair value.
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Credit Risk. State Statutes authorize the City to invest primarily in general obligations of the U. S.
Government and its agencies, certain bonded obligations of Oregon municipalities, bank
repurchase agreements, bankers' acceptances, certain commercial papers, and the State
Treasurer's Investment Pool, among others. The City has no formal investment policy that further
restricts its investment choices.

Concentration of Credit Risk. The City is required to provide information about the concentration
of credit risk associated with its investments in one issuer that represents 5 percent or more of the
total investments, excluding investments in external investment pools orthose issued and explicitly
guaranteed by the U. S. Government. The City has no such investments.

Interest Rate Risk. The City has no formal investment policy that explicitly limits investment
maturities as a means of managing its exposure to fair value loss arising from increasing interest
rates.

NOTE 4 - RISK MANAGEMENT AND CONCENTRATIONS

The Agency Is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Agency purchases
commercial insurance for such risks of loss. Settled claims resulting from these risks have not exceeded
commercial insurance coverage in any of the past three years.

NOTE 5 - COMMITMENTS AND CONTINGENCIES

On July 3, 2018, the Urban Renewal Agency entered into an intergovernmental agreement with the City
of Yachats. The agreement requires the Urban Renewal Agency to make a single annual payment of
$100,000 to the City beginning in 2018-2019. The total payments for the Agency to the City under the
obligation is $1, 400, 000. The payments will be used to pay debt related to improvements of the South
Reservoir Project, which was included in the Agency's urban renewal plan.

NOTE 6 - RELATED PARTY TRANSACTIONS

The Agency does not have employees, debt, or physical assets (other than cash and investments). City
of Yachats personnel administer the day-to-day activities of the trust. As noted in Notes 2 and 3, the
Agency's cash and cash equivalents are combined with the City's cash and cash equivalents. The Agency
is reported in the City's financial records as an individual fund. In the current period, $195,000 was
transferred to the City for Debt Payments and $18,000 was transferred to the City for Construction
projects. The Agency also paid $13,000 to the City for Administrative fees.

NOTE 7 - SUBSEQUENT EVENTS

Professional standards require evaluation and disclosure of significant events affecting the Agency that
take place subsequent to the current fiscal year ended June 30, 2019. For the audit period ending June
30, 2019, no subsequent events were identified for disclosure.
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YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, Z019

REVENUES

Property taxes
Other local sources

Investment revenue

Total revenues

EXPENDITURES

General government
Dues/Memberships/Fees

Auditor

Administrative fee

Transfer to primary government:

Construction projects

Debt service

Reserved for future expenditures

Total expenditures

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Budgeted Amounts

Original

271,000

1,000

2,000

13, 000

18,000

195, 000
100,000

329,000

Final

Actual Variance with

Amounts Final Budget

$ 271, 000 $ 271, 000 $ 322, 029 $ 51, 029

271, 000

1,000

2,000
13, 000

18,000

195, 000

100, 000

329, 000

(58, 000) (58, 000)

185, 000 185, 000

322, 029

277

2, 000

13,000

18,000
195, 000

228,277

93, 752

204, 015

51, 029

(723)

(100, 000)

(100, 723)

151,752

19,015

$ 127,000 $ 127,000 $ 297,767 $ 170,767

See accompanying notes to the financial statements.
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Independent Auditor's Report Required by Oreron State Reeulations

Agency Officials
Yachats Urban Renewal Agency

Yachats, Oregon 97498

We have audited, in accordance with auditing standards generally accepted in the United
States of America, the basic financial statements of the Yachats Urban Renewal Agency as of
and for the year ended June 30, 2019, and have issued our report thereon dated November
25, 2019.

Compliance
As part of obtaining reasonable assurance about whether the Agency's financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grants, Including the provisions of Oregon Revised Statutes as
specified in the Oregon Administrative Rules 162-10-000 through 162-10-320 of the Minimum
Standards for Audits of Oregon Municipal Corporations, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion.

We performed procedures to the extent we considered necessary to address the required
comments and disclosures which included, but were not limited to the following:

. Deposit of public funds with financial institutions (ORS Chapter 295).

. Indebtedness limitations, restrictions and repayment.

. Budgets legally required (ORS Chapter 294).

. Insurance and fidelity bonds in force or required by law.

. Programs funded from outside sources.

. Authorized investment of surplus funds (ORS Chapter 294).

. Public contracts and purchasing (ORS Chapters 279A, 279B, 279C).

In connection with our testing nothing came to our attention that caused us to believe the
Agency was not in substantial compliance with certain provisions of laws, regulations, contracts,
and grants, including the provisions of Oregon Revised Statutes as specified in Oregon
Administrat'ive Rules 162-10-000 through 162-10-320 of the Minimum Standards for Audits of
Oregon Municipal Corporations.

OAR 1S2-10-0230 Internal Control

In planning and performing our audit, we considered the Agency's internal control over
financial reporting to determine the audit procedures that are appropriate in the
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circumstances for the purpose of expressing our opinions on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the Agenc/s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Agency's
Internal control.

This report is intended solely for the information and use of the Agency officials and
management of the Yachats Urban Renewal Agency and the Oregon Secretary of State and
is not intended to be and should not be used by anyone other than these parties.

Hanford & Associates, LLC

West Richland, Washington
November 25, 2019
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INDEPENDENT AUDITOR'S REPORT

Agency Officials
Yachats Urban Rene»val Agency

Yachats, Oregon 97498

We have audited the accompanying modified cash basis financial statements of the governmental
activities and the major fund or Yachats Urban Renewal Agency, a component unit of the City of Yachats,
as of and for the year ended June 30, 2017, and the related notes to the financial statements, which
collectively comprise the Agency's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

The Agency's management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1; this includes
determining that the modified cash basis of accounting is an acceptable basis for the preparation of the
financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentaffon of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.



Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position of the governmental activities and the majorfund of
Yachats Urban Renewal Agency, as of June 30, 2017, and the respective changes in financial posHion -
modified cash basis and the respective budgetary comparison forthe General Fund forthe year then
ended on the basis of accounting described in Note 1.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on a modified cash basis, which is a comprehensive basis of
accounting otherthan accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to this matter.

Other Reporting Required by Oregon State Regulations

In accordance with Minimum Standards for Audits of Oregon Municipal Corporations, we have issued
our report dated November 25, 2019 on our consideration of the Agency's compliance with certain
provisions of laws and regulations, including the provisions of Oregon Revised Statutes as specified in
Oregon Administrative Rules. The purpose of that report is to describe the scope of our testing of
compliance and the resuhs of that testing and not to provide an opinion on compliance.

<jjt^»-

Hanford & Associates, LLC
West Rjchland, Washington
November 25, 2019
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YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF NET POSITION

JUNE 30, 2017

Governmental

Activities

ASSETS

Cash and cash equivalents

Total assets

68, 236

68, 236

NET POSITION
Unrestricted

Total net position

68, 236

$ 68,236

See accompanying notes to the financial statements.



YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF ACTIVITIES

JUNE 30, 2017

Governmental

Activities

GENERAL REVENUES

Property taxes

Investment earnings

Total general revenues

URBAN RENEWAL EXPENDITURES
Material and services

Transfers to primary government for:
Water Construction Projects

Debt Service

Total expenditures

Change In Net Position

Net position - beginning

Net position - ending

251^41
812

252, 253

1,020

150, 000

95,000
246,020

6, 233
62,003

68,236

See accompanying notes to the financial statements.
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YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS BALANCE SHEET

GOVERNMENTAL FUND
JUNE 30, 2017

ASSETS

Cash and cash equivalents

Total assets

General

68,236

68,236

FUND BALANCE

Unasslgned

Total fund babnce

68, 236

$ 68,236

See accompanying notes to the financial statements.
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YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUND
JUNE 30, 2017

General

REVENUES
Property taxes

Investment earnings

Total revenues

251, 441
812

252,253

EXPENDITURES

Material and services

Transfers to primary government for:
Water Construction Projects

Debt Service

Total expenditures

Net change in fund balance
Fund balance at beginning of year

Fund balance at end of year

1,020

150, 000

95, 000

246, 020

6,233
62, 003

68,236

See accompanying notes to the financial statements.

12



YACHATS URBAN RENEWAL AGENCY
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2017

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Ofganiiation (reporting entity)

The Agency, a component unit of the City of Yachats, was organized August 2007 under ORS 457
and is a municipal corporation created by the City of Yachats to facilitate urban renewal within the
City boundaries. The City Council serves as the governing body and is accountable for the fiscal
matters of the Agency.

B. Urban Renewal Areas

Taxallocation bonds for urban renewal plan areas are authorized by state law to 1) "...eliminate
and prevent the development or spread of urban blight and deterioration; and 2) encourage
needed urban conservation and rehabilitation and provide for redevelopment of blighted or
deteriorated areas."

Projects are financed in urban renewal plan areas as follows:

The Agency (City Council) selects an urban renewal plan area and defines its boundaries.

The county assessor "freezes" the assessed value of property within the urban renewal
area. This is referred to as the "frozen" value.

Any Increase in assessed value above the frozen value is called the "incremental value."
The tax revenue generated by the tax rate times the incremental value is provided for
use in financing the urban renewal projects.

As required by ORS 457. 190(3)(a), the Agency has included in its current plan the maximum
amount of indebtedness that may be issued or incurred under the plan in the amount of
$7, 589, 800.

C. Government-Wlde and Fund Financial Statements

The statement of net position and the statement of activities display information about the Agency,
including all of its financial activities. Governmental activities are financed primarily through
property taxes and proceeds from borrowings.

The statement of activities presents a comparison between direct expenses and program revenues
for the Agency s program. The Agency does not allocate indirect expenses. Program revenues
include grants and contributions that are restricted to meeting operational requirements.
Revenues that are not classified as program revenues, including property taxes, earnings on
investments and the gain on sale of property, are presented as general revenues.

The fund financial statements provide information about the Agency's fund. The emphasis of fund

13



financial statements is on major funds, each displayed in a separate column.

The single major fund. General Fund, accounts for general administration of the Agency's urban
renewal areas, for acquisition and rehabilitation of blighted and deteriorated areas within the
designated urban renewal areas, and repayment of debt incurred for these activities.

D. Measurement focus, basis of accounting and financial statement presentation

The government-wide financial statements are reported on a modified cash basis of accounting.
The modified cash basis of accounting is based on the recording of cash and cash equivalents and
changes therein, and only recognizes revenues, expenditures, assets, and liabilities resulting from
cash transactions, adjusted for liabilities that arise from cash transactions.

Only cash and cash equivalents and items that involve the receipt or disbursement of cash or cash
equivalents during the period are recognized, except for the following modifications:

Interfund receivables and payables that arise from transactions and events involving cash
or cash equivalents are recognized;
Assets that normally convert to cash or cash equivalents (e.g., certificates of deposit,
marketable Investments, and receivables resulting from loans) that arise from transactions
and events involving cash or cash equivalents are recognized; and

. Liabilities for cash or cash equivalents held on behalf of others, held in escrow, or received
in advance of being earned or meeting eligibility requirements are recognized.

As a result of the use of this modified cash basis of accounting, certain transactions are not
recorded in the financial statements. For example, billed or provided services that have not been
collected in cash are not accrued as receivables. Additionally, capital assets such as property,
equipment, and infrastructure are not reported and long-term liabilities such as debt and
compensated absences are also not reported.

The fund financial statements are presented on the modified cash basis of accounting.

E. Equity dassification

Government-wide reportine

In the government-wide financial statements, equity is classified as net position and displayed in
the following components:

. Invested In capital assets - Consists of net assets that are invested in buildings,
equipment, and other capital assets oftheAgency.

. Restricted net position- Consists of external constraints placed on net position use by
creditors, grantors, contributors, laws or regulations of other governments,
constraints imposed by law through constitutional provisions, or enabling legislation.

. Unrestricted net position - Consists of all other net assets that are not included in the
other categories previously mentioned.

In the government-wide financial statements when both restricted and unrestricted net position
are available, unrestricted resources are used only after the restricted resources are depleted.
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Government-wlde reportine

Fund balance amounts are reported within one of the fund balance categories listed below:

. Non-spendable fund balance represents amounts that are not in a spendable form or
because they are legally or contractually required to be maintained intact.

. Restricted fund balance represents amounts that are legally restricted by outside
parties for a specific purpose (such as debt covenants, grant requirements, donor
requirements, or other governments) or are restricted by law (constitutionally or by
enabling legislation). Also, these are amounts that can be spent only for specific
purposes because of state or federal laws, or externally imposed conditions by
granters or creditors.

. Committed fund balance represents funds formally set aside by the governing body
for a particular purpose. The use of committed funds would be approved by
resolution. These amounts cannot be used for any other purpose unless the governing
body of the Agency removes or changes the specified use by taking the same type of
action (ordinance or resolution) that was employed when the funds were initially
committed.

. Assigned fund balance represents amounts that are constrained by the expressed
Intent to use resources for specific purposes that do not meet the criteria to be

classified as restricted or committed. Intent can be stipulated by the governing body
or by an official to whom that authority has been given by the governing body.

. Unassigned fund balance is the residual classification of the General Fund. Only the
General Fund may repbrt a positive unasslgned fund balance. Other governmental
funds would report any negative residual fund balance as unassigned.

In the governmental fund financial statements, when the Agency has restricted and unrestricted
(committed, assigned or unassigned) resources available, it is the Agency's policy to expend
restricted resources first. Unrestricted resources are then expended in the order of committed.
assigned, and unassigned as needed, unless otherwise provided for in actions to commit or assign
resources, in determining the amounts to be reported in each of the fund balance categories.

F. Budget policies and budgetary control

Generally, Oregon Local Budget Law requires annual budgets be adopted for all funds. The
modified accrual basis of accounting is used for all budgets. All annual appropriations lapse at fiscal
year-end.

The Agency begins its budgeting process by appointing budget committee members in the fall of
each year. Budget recommendations are developed by management through early spring, with the
budget committee meeting and approving the budget document in late spring. Public notices of
the budget hearing are generally published in May or June and the hearing is held in June. The
governing body adopts the budget, makes appropriations, and declares the tax levy na later than
June 30. Expenditure appropriations may not be legally over expended.
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The resolution authorizing appropriations for each fund sets the level at which expenditures cannot
legally exceed appropriations. The governing body established the levels of budgetary control at
the personnel services, materials and services, capital outlay, operating contingencies, debt
service, and all other requirement levels for all funds.

Budget amounts shown in the financial statements may be revised after the original budget
amounts were adopted. The governing body must authorize ali appropriation transfers and
supplementary budgetary appropriations.

G. Property taxes

Under state law, county governments are responsible for extending authorized property tax levies,
computing tax rates, billing and collecting all property taxes, and making periodic remittances of
collections to entities levying taxes. Real and personal property taxes are levied upon all taxable
property and become a lien against the property as of July 1 of each year. Property taxes are
pay'able'in three installments following the lien date on November 15, February 15 and May 15
each year.

As the basic financial statements are presented on the modified cash basis, uncollected property
taxes are not reported. Property taxes are recorded as receipts when received.

NOTE 2- CASH AND CASH EQUIVALENTS-

The Agency is a component unit of the City of Yachats. The City maintains a pool of cash and cash
equivalents that are available for use by all funds. Each fund's portion of this pool is displayed on
the financial statements as cash and cash equivalents. Interest earned on pooled cash and cash
equivalents is allocated to participating funds based upon their combined cash and cash equivalent
balances.

Cash and cash equwalent at June 30, 2017 consisted of the following:

City Agency

Petty Cash
Cash in checking accounts (book balances)
Cash in Local Government Investment Pool

Total Cash and cash equivalents

$ 100
1, 162, 215
1,646,873 68, 236

$ 2,809, 188 , $ 68, 236

Note 3 - DEPOSITS AND INVESTMENTS

A. Deposits

Deposits with financial Institutions

The Governmental Accounting Standards Board has adopted accounting principles generally
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accepted In the United States of America (GAAP), which include standards to categorize
deposits to give an indication of the level of custodial credit risk assumed by the City at June
30, 2017. If bank deposits at year end are not entirely insured or collateralized with securities
held by the City or by its agent In the City's name, the City must disclose the custodial credit
risk (below) that exists.

Deposits with financial institutions are comprised of bank demand deposits. For the fiscal
year ended June 30, 2017, the carrying amounts of the City deposits in various financial
institutions were $1,200, 636. All deposits are held in the name of the City. At June 30, 2017,
the Cltys deposits were covered by federal depository insurance and certifications of
participation.

All deposits are held in the name of the City. At June 30, 2017 the City's deposits were
covered by federal depository insurance and certifications of participation.

Custodial Credit Risk. Custodial credit risk for deposits is the risk that, in the event of a bank
failure, a government's deposits may not be returned to it. The City does not have a formal
deposit policy for custodial credit risk.

Effective July 1, 2008, House Bill 2901 created a shared liability structure for participating
bank depositories In Oregon. Barring any exceptions, a qualifying bank depository is required
to pledge collateral valued at least 10% of their quarter-end public fund deposits if they are
well capitalized, 25% of the quarter-end public fund deposits if they are adequately
capitalized, or 110% of the quarter-end public fund deposits If they are undercapitallzed or
assigned to pledge 110% by the Office of State Treasurer. In the event of a bank failure, the
entire pool of collateral pledged by all qualified Oregon public bank depositories is available
to repay the deposits of public funds of governmental entities.

B. Investments

The City has Invested funds in the State Treasurer's Oregon Short-term Fund Local Government
Investment Pool during fiscal year 2016-2017. The Oregon Short-term Fund Is the local government
investment pool for local governments and was established by the State Treasurer. It was created
to meet the financial and admlnistrath/e responsibilities of federal arbitrage regulations. The
investments are regulated by the Oregon Short-term Fund Board and approved by the Oregon
Investment Council (ORS 294. 805 to 294. 895). Local Government Investment Pool (LGIP) is an
external Investment pool managed by the State Treasurer's office, which allows governments
within the state to pool their funds for investment purposes. The amounts invested in the pool are
not classified by risk categories because they are not evidenced by securities that exist in physical
or book entry form as defined by GASB Statement No. 40.

In addition, the Oregon State Treasury LGIP distributes investment income on an amortized cost
basis and participants equity in the pool is determined by the amount of participant deposits,
adjusted for withdrawals and distributed Income. Accordingly, the adjustment to fair value would
not represent an expendable increase in the City's cash position.

Investments in the Oregon State Treasury LGIP are made under the provisions of ORS 194. 180.
These funds are held in the City's name and are not subject to collateralization requirements or
ORS 295.015. Investments are stated at amortlzed cost, which approximated fair value.
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Credit Rfefc State Statutes authorize the City to invest primarily in general obligations of the U. S.
Government and its agencies, certain bonded obligations of Oregon municipalities, bank
repurchase agreements, bankers' acceptances, certain commercial papers, and the State
Treasurer's Investment Pool, among others. The City has no formal investment policy that further
restricts its investment choices.

Concentration of Credit Risk. The City is required to provide information about the concentration
of credit risk associated with its investments in one issuer that represents 5 percent or more of the
total investments, excluding investments in external investment pools or those issued and explicitly
guaranteed by the U. S. Government. The City has no such investments.

Interest Rate Risk. The City has no formal investment policy that explicitly limits investment
maturities as a means of managing its exposure to fair value loss arising from increasing interest
rates.

NOTE 4 - RISK MANAGEMENT AND CONCENTRATIONS

The Agency is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Agency purchases
commercial insurance for such risks of loss. Settled claims resulting from these risks have not exceeded
commercial insurance coverage in any of the past three years.

NOTE 5 - COMMITMENTS AND CONTINGENCIES

On July 3, 2018, the Urban Renewal Agency entered into an intergovernmental agreement with the City
of Yachats. The agreement requires the Urban Renewal Agency to make a single annual payment of
$100,000 to the City beginning in 2018-2019. The total payments for the Agency to the City under the
obligation is $1,400, 000. The payments will be used to pay debt related to improvements of the South
Reservoir Project, which was included in the Agency's urban renewal plan.

NOTE 6 - RELATED PARTY TRANSACTIONS

The Agency does not have employees, debt, or physical assets (other than cash and investments). City
of Yachats personnel administer the day-to-day activities of the trust. As noted in Notes 2 and 3, the
Agency's cash and cash equivalents are combined with the City's cash and cash equivalents. The Agency
is reported in the Cit/s financial records as an individual fund. In the current period, $95,000 was
transferred to the City for Debt Payments and $150, 000 was transferred to the City for Water
Construction projects.

NOTE 7 - SUBSEQUENT EVENTS

Professional standards require evaluation and disclosure of significant events affecting the Agency that
take place subsequent to the current flscatyear ended June 30, 2017. For the audit period ending June
30, 2017, no subsequent events were identified for disclosure.
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REQUIRED SUPPLEMENTARY INFORMATION
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YACHATS URBAN RENEWAL AGENCY
MODIFIED CASH BASIS STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE-

BUDGET TO ACTUAL
FOR THE YEAR ENDED JUNE 30, 2017

REVENUES
Property taxes

Other local sources

Investment revenue

Total revenues

EXPENDITURES

General government
Personnel services

Materials and services

Transfer to primary government:

Construction projects
Debt service

Reserved for future expenditures

Total expenditures

Net change in fund balance

BEGINNING FUND BALANCE

ENDING FUND BALANCE

Budgeted Amounts

Original

14, 629

2,125

150, 000

114, 132
26,638

307, 524

(64, 688)

64, 688

Final

Actual Variance with

Amounts Final Budget

$ 242,836 $ 242,836 $ 251,444 $ 8,608

809 809

242,836 242,836^ 252,253

14, 629

2, 125

150, 000

114,132

26, 638

307, 524

(64, 688)

64, 688

1,020

150,000
95, 000

246, 020

6,233

62, 003

9,417

(14,629)
(1, 105)

(19, 132)
(26,638)

(61,504)_

70, 921

(2,685)

$ 68, 236 $ 68, 236

See accompanying notes to the financial statements.
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Independent Auditor's Report Required by Oreeon State Reeulations

Agency Officials
Yachats Urban Renewal Agency

Yachats, Oregon 97498

We have audited, in accordance with auditing standards generally accepted in the United
States of America, the basic financial statements of the Yachats Urban Renewal Agency as of
and for the year ended June 30, 2019, and have issued our report thereon dated November
25, 2019.

Compliance
As part of obtaining reasonable assurance about whether the Agency's financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grants, including the provisions of Oregon Revised Statutes as
specified in the Oregon Administrative Rules 162-10-000 th rough 162-10-320 of the Minimum
Standards for Audits of Oregon Municipal Corporations, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion.

We performed procedures to the extent we considered necessary to address the required
comments and disclosures which included, but were not limited to the following:

. Deposit of public funds with financial institutions (ORS Chapter 295).

. Indebtedness limitations, restrictions and repayment.

. Budgets legally required (ORS Chapter 294).

. Insurance and fidelity bonds in force or required by law.

. Programs funded from outside sources.
Authorized investment of surplus funds (ORS Chapter 294).

. Public contracts and purchasing (ORS Chapters 279A, 279B, 279C).

In connection with our testing nothing came to our attention that caused us to believe the
Agency was not in substantial compliance with certain provisions of laws, regulations, contracts,
and grants, including the provisions of Oregon Revised Statutes as specified in Oregon
Administrative Rules 162-10-000 through 162-10-320 of the Minimum Standards for Audits of
Oregon Municipal Corporations.

OAR 162-10^)230 Internal Control

In planning and performing our audit, we considered the Agency's internal control over
financial reporting to determine the audit procedures that are appropriate in the
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circumstances for the purpose of expressing our opinions on the financial statements, but
not for the purpose of expressing an opinion on the effectiveness of the Agenc/s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Agency's
internal control.

This repon is intended solely for the information and use of the Agency officials and
management of the Yachats Urban Renewal Agency and the Oregon Secretary of State and
is not intended to be and should not be used by anyone other than these parties.

<it^^<-»-

Hanford & Associates, LLC

West Richland, Washington

November 25, 2019
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DATE: December 11, 2019

TO: Finance Committee

FROM: Shannon Beaucaire, City Manager/Chair

SUBJECT: Financial Statements

Attached, please find Board reports for Enterprise funds. Governmental funds, and Urban
renewal with a Summary. Following, please find detailed financial reports.



Yachats Financial Report notes for October 2019

Overall

Budget is completed in Springbrook for FY2020.
Transfers have not been made to/from reserve accounts. This will impact revenue in
future reports.
Revenue and expense lines with transactions and no budget information will be
reviewed and adjusted as needed for November journal entries.
Journal entries to move all wages and benefits to correct budget lines will be completed
for November financials.

Governmental Funds

Marijuana tax is paid quarterly and is a percentage of total state income.
Property taxes and other tax income is paid in October/November timeframe
Overall expenses in line with budget expectations.
Need to review Board/Committee education and travel expense. Higher than budgeted.
Annual insurance payment in Q1 of FY2020. Finance team is working with CIS to
review worker's compensation invoice.
Auditor expense will be adjusted due to additional Urban Renewal audit required by the
State. Supplemental budget may be required.
Advertising expense for Q1 of FY2020 is higher than expected will review and adjust as
needed.

Grounds/Trees were higher percentage than budgeted. Mowing/Grounds contract
should be reviewed. Mowing invoices higher in summer.
Debt service under review with new information from Auditor on state standards.

Enterprise funds

Phone and office supply expense is higher than expected will review transactions for
large purchases not accounted for in original budget
Main Plant parts & consumables and outside services and Parts expense is higher than
expected will review transactions for large purchases that may need to be assigned to
CIP



Consolidated Revenue and Expense Statement
Enterprise Funds 660, 670

For Period Ended October 31 . 2019

Printed: 12/3/201911:41:48AM
Period 04-04
Fiscal Year 2020

7,074. 15 $ 27, 049. 34
6,729. 73 $ 26, 606. 28
5,688.24 $ 23, 738. 71
9,820. 61 $ 37, 740. 75
3, 251. 49 $ 12, 769. 05

11,097. 52 $ 44, 146. 45

$ 4,413.57 $ 17,517.88

AcctNo Description Budget Prior Period Current Period
300101 Beginning Balance $ 1,099.665.00 $ - $
304310 Water/WastewaterSenrices $ 1, 196,000.00 $ 484,990.81 $
304312 Capital Reserve Fee $ 80,000.00 $ 25,419.21 $
304320 Installatfon Charges $ 5,500.00 $ 2,450.00 $
304335 Rents or Fees $ - $ 1,504.19 $
314874 Wastewater Reserve $ 80.000.00 $ - $
314875 Transfer Water Reserves $ 100,000.00 $ $
314879 Transferfrom SDC $ 45,000.00 $ - $
3148B3 Revenue from Urban Renewal $ 25, 000. 00 $ $

TOTAL REVENUE $ 2,631,165.00 $ 514.3G4.21 t

105110 Water Load $ - $ 19,975.19 $
105111 Wastewator Lead $ - $ 19, 876.55 $
105112 FieldUtiity2 $ . $ 18,050.47 $
105113 Reld Utility 1 $ $ 27, 920. 14 $
105140 Fringe Benefits $ $ 9,517. 56 $
105141 Insurance Benefits $ - $ 33,048.93 $
105142 Regular PERS System $ - $ 13,104.31
105150 Capitalized Labor $ 3,000.00 $ $
105160 Allocated Labor $ 643, 000.00 $ $

PERSONNEL $ 646,000.00 $ 141,493.15 $

206210 Dues & Memberships $ 3, 000. 00 $ 1, 024. 00 $ 626. 00
205211 OEQ Fees $ 4, 500. 00 $ 2, 415. 00 $
205212 Fee Expense $ B.000. 00 $ 56. 77 $
205222 Insurance $ 39, 000. 00 $ 28,342. 43 $ 1, 569. 92
205240 Offtee Materials & Supplies $ 15,200. 00 $ 4, 723. 21 $ 1,219. 47
206251 Telephones/Cell Phones/DSL $ 16,000.00 $ 4.486. 21 $ 1.224. 80
205253 Postage $ G. GOO.OO $ 2, 741.82 $ 2, 779.96

205255 Education and Training $ 8, 500. 00 $ 2. 594. 77 $ 88. 00

205260 Contract Ejcpense (all Professtonal, [GA & Personal Svcs) $ 59, 000. 00 $ 5,617. 52 $ 14. 121. 56
205261 Auditor $ 14, 000.00 $ 3, 000.00 $ 1.200.00
205262 Legal $ $ 568.66 $
205270 Travel $ 6.GOO.OO $ $ -
205282 Software $ $ 2,867.20 $
205283 Tools and Small Equipment $ $

205311 Equipment Lease and Rental $ 5, 000.00 $ 1,479.71 $ 292.00
205312 Equipment Fuel/Tlrea/Parts $ 11.500.00 $ 2,304.40 $ 539.52
205313 Equipment Repair $ 14,000.00 $ 238.95 $ 459. 37

YTDBal YTD%

100, 984. 00 $ 585, 974. 81
6, 329. 88 $

»

10. 00 $ 1, 514. 19

0. 00%
48. 99%

31, 749. 09 39. 69%
2.450. 0G 44. 55%

0. 00%
$ - 0.00%
$ - 0. 00%
$ 0. 00%
$ - 0. 00%

107, 323. 88 $ 621, 688.09 23.63%

Transfers have not been made to/from reserve accounts.
This will impact revenue in ftiture reports.

0.00%
0. 00%
0.00%

000% Joumal fi"tries to move all wages and benefits to correct
aoo% bud9et ltnes wil! be oomplsted for November financials.
0. 00%
0. 00%
0. 00%

48, 075. 31 $ 189, 568. 46 29. 34%

$ 1,650. 00 55.00%
$ 2,415. 00 53.67%
$ 56. 77 0. 71%

$ 29, 912. 35 76. 70% Annual payment
$ 5.942. S8 39. 10%
$ 5, 711. 01 35. e9%

$ 5,521.78 83.66% Due to mailings on UB billing conversion, rats change, water
shwtago, water release, etc.

$ 2, 682. 77 31. 56%
$ 19, 739. 08 33. 46%
$ 4. 200. 00 30. 00%
$ 588.66 0. 00%

$ - 0. 00%

$ 2, 867. 20 0. 00%

0. 00%

$ 1, 771. 71 35.43%

$ 2, 843. 92 24. 73%

$ 698. 32 4.99%



205317 Tools and Small Equipment

205330 Building and land Maintenance

205335 Custodial Suppart/Suppltes
205342 Plant Utilities

205351 Main Plant Parts

20S352 Main Plant Consumables

205353 Main Plant Outside Servtoes

2053G1 Parts

205362 ConsumaUes

205363 Outsids Servtoes

205364 CoNectton I & I

205470 Equipment Repalr/Maintenance

205474 Mowfrig/Trrmming/Removal

208000 Operating ConUngency
MATERIALS AND SUPPLIES

217121 Transfer to Streets

217126 Interiund Transfer - Capital Resenre
217129 Transfer to Debt Services

217131 Interfund Transfer - Street Capital Reserve

217136 Irrterftind Transfer Restricted

TRANSFERS

407921 Capital Outlay - Infrastmcture Systems
40'/941 CapBal OuUay - Equipment
407948 Capital Outlay - Water systems

CAPITAL OUTLAY

TOTAL EXPENSE

NET GAIN/fLOSS)

4, 500. 00 $

6.500.00 $

1, 100. 00 $

53, 000. 00 $

30, 000. 00 $

22, 000. 00 $

52, 000. 00 $

19.000.00 $

4,500.00 $

26, 500.00 $

5, 000. 00 $

3, 000. 00 $

11, 000. 00 $

120, 000. 00 $

568, 400.00 t

5. 000. 00 $

180, 000. 00 $

60, 000. 00 $

5, 000. 00 $

43, 000. 00 $

293, 000. 00 $

276, 000. 00 $

203, 000.00 $

273, 000.00 $

752, 000. 00 $

2, 259, 400. 00 $

221. 48 $

100. 00 $

232.61 $

11, 240. ^ $

13, 961. 22 $

8, 520. 33 $

9. 060. 28 $

9.456.09 $

699.53 $

846. 88 $

4. 657. 00 $

»

121, 476. 34 $

6, 311. 41 $

2, 903. 00 $

$

9,214.41 $

272, 183.90 $

17. 47

50. 00

3,954. 21

185. 00

344. 08

12, 534. 83

5, 026. 93

79. 14

3,254. 51

238. 95

150. 00

232. 61

15. 194. 48

14, 146. 22

8.864. 41

21,595. 11

14, 483. 02

778. 67

4, 101. 39

1, 517. 00 $ 6, 174. 00

51,083.77 $ 172, 560. 11

t

225. 66 $ 6.537. 07

$ 2,903. 00

2,674. 50 $ 2, 674. 50

2,900. 16 $ 12. 114. 57

5. 31%

2. 31%

21. 15%

28. 6/%

47. 15%

40.29%

41.53%

76. 23%

17.30%

15.4fi%

0. 00%

0. 00%

56. 13%

0.00%

30. 36%

0. 00%

0. 00%

0. 00%

0. 00%

0. 00%

0. 00%

2. 37%

1. 43%

0. 98%

1.61%

Main Plant parts & consumables and outside sen/lces and
Parts expense Is higher than expected will review
transactions for large purchases that may need to be
assigned to CIP.

Grounds/Trees were higher percentage tiian budgeted.
Mamng/Grounds contract should be reviewed. Mowing
higher In summer than winter. Numerous trees have had to
be removed and PW&S is reviewing a recommendation for a
policy on ROW trees

371. 765. 00 » 242. 1M.31 $

102, 059. 24 $ 374^43. 14 16. 56%

5, 264. 64 $ 247^44. 95



Consolidated Revenue and Expense Statement
Governmental Funds 100, 150, 155, 160

For Period Ended October 31, 2019

Printed: 12/3/2019 11:51:09 AM

Period 04-04

Fiscal Year 2020

Acct No Description
300101 Beginning Fund Balance

300105 Hall Bequest
301500 Interest Earned

301540 Tax - Transferrf Lodging
304110 Tax - Property Current
304120 Tax - Property Past due
304210 License Business

304211 License Vacation Rental

304221 Franchise Cable

304222 Franchise Telophone
304223 Franchise Disposal Servfces
304224 Franchise Elecfricrty
304230 Permits/Filing Fee
304240 Tax - Transient Lodging
304245 Tax - Food and Beverage Tax
304335 RenteorFees

304341 SDC Water Improvements
304342 SDC Water Reimbursements

304343 SDC Wastewater Reimbursement

304344 SDC Storm Drain Improvement

304344 SDC Storm Drain Improvement
304345 Wastewater Improvaments
304346 Water Improvements

304347 Storm Drain Improvaments
304435 Local Improvement District Assessment

304460 Invantory Sate
304461 Rental Income
304480 Gifts/Donattons

304481 Grant
304484 Misc Revenue

304491 Other Local Resources

304610 Tax - State Tobacco
304620 Tax - State OLCC

304622 Tax - Marijuana
304630 State Revenue Share

304650 Tax - State Highway
304690 Other State Sources

304810 Transfer in URD Admin Reimb

304864 Street Reserve Generated

304865 50 Cent Per Wastewater Meter

Budget
$ 4, 423, 751. 00

$ 150,000.00

$ 45, 000. 00

t 1,000.00
$ 11,000.00

$ 30, 000. 00

$ 20, 000. 00

$ 4, 000. 00

$ 13, 000. 00

44, 000.00

$ 200. 00

$ 950, 000. 00

$ 370, 000.00

$ 27, 500. 00

$ 15, 000. 00

$ 20,000.00
$ 60.000, 00

$ 19, 000. 00 $

$ 10, 000. 00 $

$ t
$ 17, 800. 00 $
$ 3, 400. 00 $

$ 100, 000. 00 $

$ $
$ 3, 000. 00 $

$ 700.00 $

$ 10, 000. 00 $
$ 3, 000. 00 $

$ 9, 000. 00 $

$ 44, 000. 00 $
$ 1. 000. 00 $

$ 13, 000. 00 $

$ 3,000.00 $

$ 5, 000. 00 $

Prior Period Current Period YTD Bal

$
28,834.29 $

$

1, 063. 84 $

895. 83 $

360. 00 $

5, 566. 46 $

$

3, 569. 29 $

9,570.70 $
600.00 $

236, 747.15 $
101,970.59 $

225. 00 $

5, 296. 26 $
3, 282. 30 $

13, 283. 50 $

t
12,585. 30

»

1, 270. 23 $

52.00 $
10, 191. 83 $

3,419.00 $

$

519. 39 $

1,335.92 $

297. 84 $

3,246.72 $

$

4, 258. 98 $

13,560.22 $

8,588. 43 $
2, 445. 41 $

»

$

160. 00 $

3,523.54 $
3, 119. 63 $

700. 00 $

412,251.37 $
150, 445. 43 $

150. 00 $

2, 648. 13 $
1, 641. 15 $

6, 641. 75 $

1, 292. 65 $

195. 19 $

3, 185.09 $

32. 00 $

2, 825. 00 $

971. 50 $

$

19. 00 $
472. 77 $

69. 66 $
1, 217. 36 $

4,462.73 $
$

4, 657. 51 $

275. 00 $

37, 422. 72

2, 445.41

1, 063. 84

895. 83

520. 00

5,566. 46

7, 092. 83

12,690. 33

1, 300. 00

648, 998. 52

252. 416. 02

375. 00

7,944. 39

4, 923. 45

19, 925. 25

3, 877. 95

195. 19
4, 455. 32

84.00
13,016.83

4, 390. 50

538. 39

1, 808. 69

367. 50

4, 464. 08
4, 462. 73

4, 258. 98

18, 217. 73

275. 00

YTD % Notes
0.00%

0. 00%

0.00% Research budget for interest
0.00% Need to research classification. May be mis-classified.
2. 36%

89.58% Revenue higher than expected.
4. 73%

0. 00%

27.83%

0. 00%

54. 56%
28. 84%

650.00% Revenue higher than expected.
68.32%
68.22%

1. 36%
52. 96%

24. 62%

33. 21%
0. 00%

20. 41%

0.00%

0. 00%
0. 00%

44. 55%
0. 00%

73. 13%

129. 13%

0. 00%
0. 00%

60.29%

52. 50%

44. 84%

148.76% Marijuana tax is paid quarterly
47. 32%
41. 40%

27^0%
0. 00%

0. 00%

0.00%



304866 50 Cent Per Wastevrater Meter $ 5,000-00 $
314861 Transfer from Capital Resenre $ 689,070.00 $
314863 Transfer Visitor Amenities Support $ 160, 432. 00 $
314864 Transfer from Littte Log Museum and Church Reservs $ 4,600.00 $
314869 Transfer Parks and Commons Reserves $ 27,000.00 $
314870 Transfer from Library Oper $ 3,600.00 $
314875 LID Repmts Transfftom Reserve $ 25,294.00 $
314885 Bank Purchase Loan Repay $ 20,323.00 $
314890 Water System Transfer $ 43, 000.00 $

TOTAL REVENUE $ 7,404,670.00 $

105101 City Manager $ $
105104 CityClerk2 $ $
105140 Fringe Benefits $ $
105141 Insurance Benefits $ $
105142 Regular PERS System $ $
105150 Capitalized Labor $ 13, 000.00 $
105160 Allocated Labor $ 182, 500.00 $
105165 Payron Expense Capitalized $ 128, 200.00 $

PERSONNEL $ 323,700.00 $

205202 Vrsftar Center Operattons $ 65,000.00 $
205209 Emergency Prep & PubRc Safety $ 7,000.00 $
205210 Dues & Memberships $ 12,000.00 $
205213 Board/Comm/IVIeeting Education, Travel, & Expense $ 2,000.00 $
205214 Marketing $ 25,250.00 $
205220 Marketing/Road Sign $ 200.00 $

205222 Insurance $ 27, 600. 00 $

205224 Trails Maintenance/Supplies/Servtees $ 2,000.00 $
205240 Office Materials & Supplies $ 12, 500. 00 $

205241 Computer Equipment and Maintenance $ - $

205251 Telephones/Cell Phones/DSL $ 6, 1 00. 00 $

205252 Utilitias $ 14, 550. 00 $

205253 Postage $ 200.00 $

205255 Education and Training $ 7, 000. 00 $

205260 Corrtract Expense (ProfServ) $ 213, 300.00 $
205261 Audftor $ 4, 000. 00 $

205262 Legal $ $
205270 Travel $ 11,500.00 S

205282 Software $ 3.500.00 $

205311 Equipment Lease and Rental $ 3,500-00 $

205312 Equipment Fuel/Tires/Parts $ 6, 500. 00 $

205313 Equipment Repair $ 8, 500. 00 $

205317 Tools and SmaH Equipment $ 5, 000. 00 $

452^02. 64 $ 611, 990. 30 $ 1, 063, 992. 94

24, 228. 00 $

15, 315. 11 $

4, 402. 88 $

6, 494. 74 $

3, 926. 62 $

16, 191.25 $

264. 48 $

1, 798. 11 $

1,799.98 $

2, 490. 42 $

»

15, 689. 88 $

1,159.15 t
1.581.41 $

2, 607. 43 $

1, 811. 97 $

2, 509. 81 $

$

2, 630. 82 $

46, 102.92 $
1,500. 00 $

4, 571. 34 $

274. 94 $

1,433.60 $

419.39 $

639. 95 $

500. 00 $

47.84 $

8, 076. 00 $

4, 735. 49 $

1, 426. 74 I

2, 166. 04 $

1, 272. 18 $

54, 367. 35 $ 17, 676^5 $

80. 64 $

861. 87 $

1, 135. 76 $

1, 495. 00 $

$

784. 96 $

313. 41 $

810. 03 $

t

405. 22 $

653.82 $

$

22.00 $

25,297.70 $

260. 42 $

t

146. 00 $

211.98 $

15.42 $

21. 99 $

32, 304. 00

20, 050. 60

5, 829. 62

8, 660. 78

5, 198. 80

72. 043. 80

16, 191. 25

345. 12

2, 659. 98

2, 935. 74

3, 985. 42

16,474. 84

1, 472. 56

2,391. 44

2.607. 43

2, 217. 19

3, 163. 63

2, 652. 82

71,400.62
1, 500. 00

4, 571. 34

535. 36

1, 433. 60

565. 39

851. 91

515. 42

69. 83

0. 00%

0.00% Transfers have not been made to/from reserve accounts.
0. 00% This will impact revenue in future reports.
0. 00%

0. 00%
0. 00%

0. 00%
0. 00%

0.00%

14^7%

0. 00%

0.00%
0. 00%

0.00% JoumE11 entries to move all vrages and benefits to correct
0.00% budget lines wf11 b9 corr1Plefed for Novembsrfinancials.
0.00%

0. 00%

0.00%

22. 26%

24. 91%

4. 93%

22. 17%

146. 79%

15. 78%

0. 00%

59. 69%

73. 63%

19. 13%

0. 00%

36. 35%

21. 74%

0. 00%

37.90%

33.47%
37. 50%

Need to review. Fall conferences impacted line item

Annual payment
Review with Trail volunteers)

Watch for equipment purchases vs. services. Examination of
governmental contract to be done.

Auditor expsnse will be adjusted due to additional Urban
Renewal audit required by the State. Supplemental budget
may be required.

0. 00%

4. 66%

40. 96%

16. 15%

13. 11%

6.06%

1. 40%



205320 Frreworks $ 2,000.00 $ 2.000.00 $ $
205325 Yard Debris Dumpster $ 7,000.00 $ 1,578.07 $ 358.20 $
205330 BuHding and Land Mamtenance $ 92,503.00 $ 10,358.66 $ 1,056.00 $
205335 Custodial Support/S applies $ 28. 000. 00 $ 5,365. 11 $ 1 ,930. 92 $
205340 Operating Materials & Supplies $ 1,500. 00 $ 519. 71 $ $
205345 Books and Periodk;ate\ChfMren's Books/Programs $ 13,000.00 $ 1,698.20 $ 4G3.04 $
205361 Parts $ 3,500. 00 $ 868. 00 $ $
205362 Consumabtes $ 500.00 $ 71.96 $ $
205363 OutsMe Services $ 5,000.00 $ $ $
205367 Stonn Dram Parts $ 6,000.00 $ $ $
205368 Storm Drain Consumabtes $ 500. 00 $ $ $
205411 Street Lighting $ 18,500.00 $ 4,319.60 $ 1,615.07 $
205421 Parks/Grounds Maintenance $ 3, 000.00 $ $ 298.06 $
205422 AdvertisingU-egal Notice $ 1,000.00 $ 1,453.35 $ 390.00 $
205439 Communtty Support $ 67,850.00 $ 8,858.00 $ 11 ,200.00 $
205440 Equipment & Furniture $ 600.00 $ $ 360.00 $
205445 Rent $ 17, 800. 00 $ - $ $
205470 Equipment Repair Maint $ 500.00 $ - $ - $
205474 Mowing/Trimming/Removal $ 25,000.00 $ 13,725-00 $ 2,222.00 $

205480 Material and Ssrvices $ 14,700.00 $ 1,641.08 $ 744.99 $
208000 OperaUng Contingency $ 26, 000. 00 $ $ - $

MATERIALS AND SUPPLIES $ 771, 653. 00 $ 158. 481. 43 $ 53,154^8 $

217121 Transfer to Streets $ 2,000. 00 $ - $ - $
217122 Transfer to Library $ 99.941.00 $ $ $

217123 OP Transfer - Museum $ 21, 115.00 $ - $ - $
217124 OP Transfer-Commons $ 160, 507. 00 $ $ - $
217126 Interiund Transfer-Caprtal Reserve $ 83,200.00 $ - $ $
217127 Transfer to City Man $ 20,000.00 $ $ $

217128 Transfer to Parks & Trails $ 55, 888. 00 $ $ - $

217129 Transfer to DsbtSen/lces $ 40, 000. 00 $ $ $

217133 Transferto Storm Drains $ 44, 663.00 $ $ - $

217142 OP Transfer - Capital Project $ 25,000.00 $ $ - $
TRANSFERS $ 552,314.00 ( - $

407922 Caprtal Outlay - Improvement $ 40,000.00 $ - $ $
407941 Capital Outlay-Equipment $ 114,000.00 $ 598.00 $ 12,750.00 $
407942 Capital Outlay - City Amenities $ 240,585.00 $ 4,800.00 $ - $
407945 Capital Outlay-Gateway Sign $ - $ 4,312.50 $ - $
407946 CaprtalOutfay-Parking; Paving $ 25, 000. 00 $ $ - $
407947 Capital OuUay - Street Projects $ 300,000.00 $ 124,526.98 $ 1,459.74 $

CAPTTAL OUTLAY ( 719,585.00 $ 134,237,48 $ 14,209.74 $
205720 Interest Expense $ 13,792.00 $ 7,006.87 $ 56,335.00 $
207630 Principal Payments $ 29,058.00 $ 14,418.32 $ 168,845.00 $

2,000.00 100.00%

1,936. 27 27.66%

11, 414. 66 12. 34%

7,296. 03 26.06%

519. 71 34. 65%

2, 161.24 16.62%

868.00 24. 80%

71.96 14.39%

0. 00%

0. 00%

0.00%
5,934.67 32.08%

298. 06 9. 94%

1,843. 35 184. 34% Need to review invoices to confirm
20,058.00 29.56%

360. 00 60.00%

0. 00%

0. 00%

15,947.00 63.79% Grounds/Trees were higher percentage than budgeted.
Mowing/Grounds contract should be reviewed. Mowing
higher in summer months.

2, 386. 07 16. 23%

0. 00%

211, 635. 91 27. 43%

0. 00%

0. 00%

0.00%

0. 00%

0.00% Transfers have not been made to/from reson/e accounts. This
0.00% will impact revenue in future reports.
0. 00%

0. 00%

0. 00%

0.00%
0.00%

0. 00%

13, 348. 00 11. 71%

4, 800. 00 2. 00%

4,312. 50 0.00%

0. 00%

125, 986. 72 42. 00%

148. 447^2 20. 63%

63,341.87 459.27% Q^^ service under review wrth new information from Auditor
183,263.32 630.68% on state standards.



DEBT SERVICES

TOTAL EXPENSE

NET GA1N/(LOSS)

$ 42^50.00 $ 21^25.19 $ 225,180^10 $ 246,605.19 575.51%
$ 2/410, 102. 00 $ 368, 511. 45 $ 31 0^20. 67 $ 678, 732. 12 28.16%

$ 4,994^568.00 $ 83,491.19 $ 301,769.63 $ 385^60.82 7.71%



Consolidated Revenue and Expense Statement
Urban Renewal, 900

For Period Ended October 31. 2019

Printed: 12/3/2019 11:42:10AM

Period 04-04

Fiscal Year 2020

Acct No Description
300101 Beginning Balance
304110 Tax - Property Current
304120 Tax - Property Past due

TOTAL REVENUE

205210 Dues & Memberships
205261 Auditor

MATERIALS AND SUPPLIES

217129 TransfertoWaatewarterPtarrt

217130 Interfund Transfer Wastesvrater

217137 Trans to South Tank Debt

217140 Admin Fee Trans to General Fund

TRANSFERS

TOTAL EXPENSE

NET GAIN/(LOSS)

Budget
274, 756. 00 $

303, 000. 00 $

5,000.00 $

582, 756. 00 $

300. 00 $

2, 000. 00 $

2^00.00 $

95, 000. 00 $

25, 000. 00 $

100, 000. 00 $

13, 000. 00 $

233, 000^0 $

235, 300.00 $

347, 456. 00 $

Prior Period Current Period YTD Bal YTD %
$ $ 0.00%

4,059.54 $ $ 4,059.54 1.34% Property tax bills went out in October
2, 735. 22 $ $ 2, 735. 22 54. 70%

6,794.76 $ $ 6,794.76 1.17%

1, 500. 00 $

1^00. 00 $

$

$

$

$

$

1,500.00 $

5, 294. 76 $

600.00 $

$

0. 00%

2, 100.00 105.00%
Auditor expense will be adjusted duo to additfonal Urban
Renewal audit required by the State. Supptemental budget
may be required.

600. 00 $ 2, 100.00 91.30%

600.00 $ 2,100.00

(600.00) $ 4,694.76 1.35%

0. 00%

0.00% Transfers have not been made to/from reserve
0.00% accounts. 'ITiis will impact revenue in future reports.
0. 00%

0. 00%

0. 89%



General Ledger
Library 100. 1030

User: YAMJIROVEC
Printed: 12/2/2019 2:57:08 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

100
100
100
100
100

100

100

100
100
100
100

100

100
100

100
100
100
100

100
100

100

100
100
100

1030
1030
1030
1030
1030

1030

1030

1030
1030
1030
1030

1030

1030
1030

1030
1030
1030
1030

1030
1030

1030

1030
1030
1030

304480

304690

314861

314863

105160

205222
205240

205251

205252
205260

205262
205282
205313
205330

205335
205340

205345

205474
205490

GiftsDonations
LOCAL SOURCES
Other State Sources
STATE SOURCES
Transfer from the General
Fund
Transfer Visitor Amenities

Support
TRANSEERS
Revenue

Allocated Labor

PERSOMNEL
Insurance
OfBce Materials &

Supplies
TelephonesCell
PhonesDSL
Utilities
Contract Expense (all
Professi

Legal
Software

Equipment Repair
Building and Land
Maintenance

Custodial SupportSupplies
Operating M'aterials &
Supplies
Books and
Periodicals\Children's

BooksPrograms
MowingTrimmmgRemoval
Material and Services

MATERIALS AND
SUPPLIES

2,000. 00
2,000.00
1, 000. 00
1,000.00

27, 549. 00

11, 807. 00

39,356.00
42,356.00

2,000. 00
2,000.00
1,500. 00

0. 00

1,500.00

1,400. 00
0. 00

0.00
3, 500. 00
5,000. 00
7,056. 00

0. 00
1,500.00

12, 000. 00

0. 00
3,300.00

36,756.00

0. 00
0. 00
0. 00
0. 00
0. 00

0. 00

0.00
0.00

0. 00
0.00
0. 00
0. 00

0.00

0. 00
0. 00

0.00
0. 00
0. 00
0. 00

0. 00
0.00

0. 00

0. 00
0.00
0.00

107. 50
107. 50

0. 00
0.00
0.00

0.00

0.00
107.50

0.00
0. 00
0. 00
0. 00

0.00

81. 98
2,410.05

0.00
0. 00
0.00

137. 00

0.00
0.00

463. 04

0. 00
0. 00

3,092.07

813. 50
813. 50

0. 00
0.00
0. 00

0. 00

0.00
813.50

0.00
0.00

2,335.68
0. 00

195. 55

354.01
2,686.25

133. 00
0.00
0.00

442. 00

100.00
519.71

2, 161. 24

482.00
21. 00

9,430.44

40.68
40. 68

0.00
0.00
0. 00

0. 00

0. 00
1. 92

0.00
0.00

155.71
0.00

13. 04

25. 29
0. 00

0.00
0. 00
0.00
6.26

0.00
34. 65

18.01

0. 00
0. 64

25.66
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Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

100

100

Revenue Total

Expense Total
Grand Total

1030

1030

217126 Interfund Transfer

Capital Reserve
TRANSFERS
Expense

3,600.00

3,«»0.00
42,356.00

42^56.00
42^56.00

0.00

0. 00

0. 00
0. 00

0.00
0.00
0.00

0. 00

0.00
3,092.07

107.50
3, 092. 07

-2,984.57

0. 00

0.00
9,430.44

813. 50
9,430.44

-8,616.94

0.00

0.00
22. 26

0. 0192
0. 2226

0

GL - Library 100. 1030 (12/02/2019 - 02:57 PM) Page 2



General Ledger
Library Reserve 150. 1030

<ru'"^.

User: YAMJK. OVEC
Printed: 12/2/2019 2:40:19 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

150
150
150
150

150

150

150
150
150

150

Revenue Total

Expense Total
Grand Total

1030
1030
1030
1030

1030

1030

1030
1030
1030

1030

300101
300105

314861

314870

105150

407942

Beginning Balance
Hall Bequest
REVENUE
Transfer fi-om
General Fund

Transfer from Library
Oper
TRANSFERS
Revenue

C^jitalized Labor
PERSONNEL
Capital Outlay - City
Amenitie

CAPITAL
OUTLAY
Expense

96,493. 00
150,000.00
246,493.00

60, 585. 00

3,600.00

64,185.00
310,678.00

8,000.00
8,000.00

52,585.00

52,585.00

60,585.00

310,678.00
60,585.00

250,093.00

0. 00
0. 00
0.00
0.00

0. 00

0. 00
0. 00

0. 00
0. 00
0. 00

0. 00

0.00

0. 00
B. BO
0. 00

0.00
0.00
0.00
0.00

0. 00

0. 00
0. 00

0.00
0.00
0.00

0.00

0.00

0. 00
0. 00
0.00

0.00
0.00
0. 00
0. 00

0.00

0. 00
0. 00

0. 00
0.00
0. 00

0. 00

0.00

0. 00
0. 00
0. 00

0.00
0.00
0.00
0.00

0.00

o.on
0.00

0. 00
0.00
0.00

0.00

0.00

0

0

0

GL - Library Reserve 150. 1030 (12/02/2019 - 02:40 PM) Page 1



General Ledger
Commons 100. 1020

'»rx

User: YAMJIROVEC
Printed: 12/2/2019 4:59:29 FM
Period 01-04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior MoBal Current Activity Actual to Date % of Budget

100
100
100
100
100

100

100

100
100
100
100

100

100
100

100
100

100
100
100
100
100

100

100

1020
1020
1020
1D20
1020

1020

1020

1020
1020
1020
1020

1020

1020
1020

1020
1020

1020
1020
1020
1020
1020

1020

1020

304335
304461
304480

314861

314863

105160

205222
205240

205251

205252
205260

205317
205330

205335
205474
205490
208000

217126

Rents or Fees 26,000.00
Rental Income 17, 800. 00
GiftsDonations 0.00
LOCAL SOURCES 43,800.00
Transfer from the General 120,379.50
Fund
Transfer Visitor Amenities 40, 126.50

Siq)port
TRANSFERS 160,506.00
Revenue 204^06.00

Allocated Labor 40,000.00
PERSONNEL 40, 000. 00
Insurance 6,000.00
Office Materials & 1,000.00
SuppUes
TelephonesCell 1,000.00
PhonesDSL
Utilities 5.000.00
Contract Expense (all 38, 000. 00
Professional, IGA &

Personal Svcs)
Tools and Small Equipment 500. 00
Buildmg md Land 50, 806. 00
MaintenMice

Custodial SupportSupplies 25, 000. 00
MowingTrimmmg'Removal 0.00
Material and Services 0.00

Opuating Contmgency 10,000.00
MATERIALS AND 137^06. 00
SUPPLffl;S
Interfund Transfer - Capital 27, 000. 00
Reserve

TRANSFERS 27,000.00
Expense 204^06. 00

0.00
0.00
0. 00
0. 00
0. 00

0. 00

U. BO
0.00

0.00
0.00
0.00
0.00

0.00

0.00
0. 00

0. 00
0. 00

0.00
0. 00
0. 00
0. 00
0.00

0.00

0.00
0. 00

o.oo
2, 825. 00

613.00
3,438. 00

0. 00

0. 00

0.00
3,438.00

0.00
0.00
0.00
0.00

158. 65

325. 04
3,000. 00

0.00
335.00

630. 92
0.00

33. 00
0. 00

4,482. 61

0.00

0.00
4,482.61

0.00
13,016.83

2, 764. 00
15,780.83

0.00

0.00

0.00
15,780.83

0. 00
0.00

3,597. 76
0. 00

505. 74

1,555.36
12, 000. 00

25. 16
2,968.33

4,430.65
1, 100. 00

293. 00
0. 00

26,476.00

0.00

O.OT
Z(,476.0«

0.00
73. 13

0. 00
36. 03

0.00

0. 00

0. 00
7. 72

0.00
0.00

59.96
0.00

50.57

31. 11
31. 58

5.03
5. 84

17.72
0. 00
0. 00
0.00

19.28

0.00

0.00
12. 96

GL - Commons 100.1020 (12/02/2019 - 04:59 PM) Page 1



Fund Dept Account Nuniber Description Budget for Year Prior MoBal Current Activity Actual to Date % of Bud)
Revenue Total

Expense Total
Grand Total

204^06.00
204^06. 00

0. 00

0. 00
0. 00
0.00

3,438.00
4,482.61

-1,044. 61

15,780.83
26,476.00

-10,695.17

0. 0772
0. 1296

GL - Commons 100. 1020 (12/02/2019 - 04:59 PM) Page 2



General Ledger
Commons Res 150. 1020

User: YAMJIROVEC
Printed: 12/2/2019 2:46:16 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Achial to Date % of Budget

150
150
150

150

Revenue Total

Expense Total
Grand Total

1020
1020
1020

1020

300101

314869

Beginning Balance
REVENUE
Transfer Parks and
Commons Reserves
TRANSFERS
Revenue

131, 900. 00
131,900.00

27, 000. 00

27,000.00
158,900. 00

158,900.00
0. 00

158,900.00

0.00
0.00
0. 00

0. 00
0. 08

0.00
0.00
0. 00

0. 00
0. 00
0.00

0.00
0.00

0. 00
0. 00
0.00

0. 00
0. 00
0. 00

0. 00
0. 00

0.00
0.00
0. 00

0. 00
0.00
0.00

0. 00
0.00

0

0

0

GL - Commons Res 150. 1020 (12/02/2019 - 02:46 PM) Page 1



General Ledger
Little Log Ch Museum 100. 1025

User: YAMJIROVEC
Printed: 12/2/2019 2:58:00 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

100
100
100
100
100

100

100

100
100
100
100
100

100
100

100
100

100
100
100
100

100

100

Revenue Total

Expense Total
Grand Total

1025
1025
1025
1025
1025

1025

1025

1025
1025
1025
1025
1025

1025
1025

1025
1025

1025
1025
1025
1025

1025

1025

304335
304460
304480

314861

314863

105160

205220
205222
205251

205252
205330

205345
205421

205440
205474
205490

217126

Rents or Fees

Inventory Sale
GiftsDonations
LOCAL SOURCES
Transfer fi-om the General
Fund
Transfer Visitor Amenities

Support
TRANSFERS
Revenue

Allocated Labor
PERSONNEL
MarketingRoad Sign
Insurance

TelephonesCell
PhonesDSL
Utilities
Building and Land
Maintenaice

Inventory Purchase
ParksGrounds
Maintenance

Equipment & Furniture
MowingTrimmingRemovaI
Material and Services

MATERIALS AND
SUPPLIES
Interfund Transfer -

Capital Reserve
TRANSFERS
Expense

1,500. 00
0.00

1,400. 00
2,900.00
5,278. 50

15, 835. 50

21,114.00
24,014.00

2,500. 00
2,500.00

200. 00
1, 100. 00

600.00

1,400. 00
9, 114. 00

1, 000. 00
3, 000. 00

100. 00
0. 00

400. 00
K,914.00

4,600.00

4,600.00
24,014.00

24,014.00
24,014.00

0. 00

0. 00
0. 00
0.00
0.00
0.00

0.00

0.00
0.00

0. 00
0. 00
0. 00
0.00
0. 00

0. 00
0. 00

0.00
0.00

0.00
0.00
0.00
0.00

0.00

o.oa
0.00

0. 00
0.00
0.00

150. 00
32.00

251. 00
433. 00

0.00

0. 00

0.00
433. 00

0. 00
0. 00
0.00
0. 00

56. 42

47. 81
74.00

0. 00
0.00

0.00
0. 00
0. 00

178. 23

0. 00

0. 00
178. 23

433. 00
178. 23
254.77

375. 00
84.00

813.00
1,272.00

0.00

0.00

0.00
1,272.00

0.00
0.00
0. 00

2,014. 24
213.70

230. 12
346. 00

0. 00
0. 00

0.00
574. 00

0. 00
3,378. 06

0. 00

0.00
3,378.06

1,272.00
3^78.06

-2,106.06

25. 00
0. 00

58. 07
43.86

0.00

0.00

0. 00
5.30

0. 00
0.00
0.00

183. 11
35. 62

16.44
3.80

0.00
0.00

0.00
0. 00
0. 00

19. 97

0. 00

0.00
14.07

0.053
0. 1407

0

OL - Little Log Ch Museum 100. 1025 (12/02/2019 - 02:58 PM) Page 1



General Ledger
Little Log Ch Museum Reserve
150. 1025

User: YAMJIROVEC
Printed: 12/2/2019 2:47:55 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

150
150
150

150

150
150
150

150

Revenue Total

Expense Total
Grand Total

1025
1025
1025

1025

1025
1025
1025

1025

300101

314864

105150

407942

Beginning BalMice
REVENUE
Transfer from Little

Log Museum and
Church Reserves

TRANSFERS
Revenue

Capitalized Labor
PERSONNEL
Capital Outlay - City
Amenities

CAPFTAL
OUTLAY
Expense

217, 827. 00
217,827.00

4,600.00

4,600.00
222,427.00

5,000.00
5,000.0(1

143,000.00

143,000.00

148,000.00

222,427.00
148,000.00
74,427.00

0. 00
0.00
0. 00

0.00
0.00

0.00
0.00
0. 00

0.00

0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0. 00
0.00
0.00

0.00

0.00

0.00
0. 00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

4, 800. 00

4,8BO.BO

4,800.00

0. 00
4, 800. 00

-4,800.00

0.00
0. 00
0. 00

0. 00
0.00

0.00
0.00
3. 36

3.36

3.24

0. 0324
-0.0645

GL - Little Log Ch Museum Reserve 150. 1025 (12/02/2019 - 02:47 PM) Page 1



General Ledger
Parks and Trails 100. 1035

^^^~^.

User: YAMJIROVEC
Printed: 12/2/2019 2:58:01 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior MoBaI Current Activity Actual to Date^ % of Budget

100

100

100

100
100
100
100
100

100
100

100
100
100

100
100
100
100
100

Revenue Total

Expense Total
Grand Total

1035

1035

1035

1035
1035
1035
1035
1035

1035
1035

1035
1035
1035

1035
1035
1035
1035
1035

314861

314863

105160

205210
205222
205224

205252
205260

205270
205317
205330

205421
205440
205474
205490

Transfer from the General
Fund
Transfer Visitor Amenities

Support
TRANSFERS
Revenue

Allocated Labor
PERSONNEL
Dues & Memberships
Insurance
Trails
MaintenanceSuppliesServices
Utilities
Contract Expense (all
Professi
Travel
Tools and Small Equipment
Building and Land
Maintenance
ParksGrounds Maintenance

Equipment & Furniture
MowingTrimmingRemoval
Material and Services
MATERIALS AND
SUPPLIES
Expense

5, 888. 00

17, 663. 00

23, 551. 00
23,551.00

3,000.00
3,000.00
3,000. 00
3,000.00
2,000.00

3,250.00
300.00

1,500.00
1,500.00
4,500. 00

0. 00
500. 00

0. 00
1,000.00

20, 550. 00

23,550.00

23,551.00
23,550.00

1.00

0. 00

0. 00

0.00
0.00

0. 00
0.00
0. 00
0. 00
0. 00

0.00
0.00

0.00
0. 00
0. 00

0. 00
0.00
0.00
0.00
0. 00

0.00

0.00
0.00
0.00

0.00

0. 00

0.00
0.00

0.00
0.00
0.00
0.00

313.41

0. 00
0.00

0. 00
0. 00
0. 00

298.06
0. 00
0.00

198. 00
809. 47

809.47

0.00
809. 47

-809.47

0. 00

0.00

0. 00
0.00

0. 00
0. 00
0. 00
0.00

1, 108.56

94.52
0.00

0. 00
0. 00

900. 00

298. 06
0. 00

1,095. 00
306. 64

3,802. 78

3,802.78

0. 00
3,802.78

-3,802.78

0. 00

0. 00

0.00
0. 00

0.00
0.00
0.00
0.00

55. 43

2. 91
0.00

0.00
0. 00

20. 00

0. 00
0.00
0. 00

30.66
18.51

16. 15

0

0.1615
99999. 9999

GL - Parks and Truls 100. 1035 (12/02/2019 - 02:58 PM) Page 1



General Ledger
Parks and Trails Reserve 150. 1035

User: YAMJIROVEC
Printed: 12/2/2019 2:48:52 PM
Period 01 - 04
Fiscal Year 2020

^*^^
^.^  ^ '..

\ .

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

150
150
150

150

150
150
150

150

Revenue Total

Expense Total
Grand Total

1035
1035
1035

1035

1035
1035
1035

1035

300101

314863

105160

407942

Beginning Balance
REVENUE
Transfer Visitor

Amenities Support
TRANSFERS
Revenue

Allocated Labor

PERSONNEL
Capital Outlay - City
Amenities
CAPITAL
OUTLAY
Expense

103,486. 00
103,486.00
50,000.00

50,000.00
153,486.00

5,000. 00
5,000.00

45,000.00

45,000.00

50,000.00

153,486.00
50,000.00

103,486.00

0. 00
0. 00
0. 00

0. 00
0. 00

0. 00
0. 00
0. 00

0. 00

0.00

0. 00
0.00
0.00

0. 00
0. 00
0. 00

0.00
0. 00

0. 00
0. 00
0. 00

0. 00

0. 00

0.00
0.00
0.00

0. 00
0. 00
0. 00

0.00
0. 00

0. 00
0.00
0.00

0. 00

0. 00

0.00
0. 80
0. 00

0. 00
0.00
0.00

0.00
0.00

0. 00
0.00
0.00

0.00

0.00

0

0

GL - Parks md Trails Reserve 150. 1035 (12/02/2019 - 02:48 PM) Page 1



General Ledger
Streets Operating 100. 1040 Detail

User: YAMJIROVEC
Printed: 12/2/2019 2:59:55 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

100
100
100
100
100

100

100
100
100
100

100
100

100
100
100

100
100
100
100
100
100
100

100

100

Revenue Total

1040
1040
1040
1040
1040

1040

1040
1040
1040
1040

1040
1040

1040
1040
1040

1040
1040
1040
1040
1040
1040
1040

1040

1040

300101

304650

314861

105160

205222
205260

205262
205311

205312
205313
205317

205361
205362
205363
205411
205474
205490

217126

Begiiming BalMice
REVENUE
Tax - State Highway
STATE SOURCES
Transfer from the General
Fund
TRANSFERS
Revenue

Allocated Labor
PERSONNEL
Insurance

Contract Expense (all
Professional, IGA &

Personal Svcs)
Legal
Equipment Lease and
Rental
Equipment FuelTiresParts
Equipment Repair
Tools and Small

Equipment
Parts
Consumables
Outside Services

Street Lighting
MowingTrimmingRemoval
Material and Services
MATERIALS AND
SUPPLIES
Interfund Transfer -

C^ital Reserve
TRANSFERS
Expense

70,356.00
70,356.00
44, 000. 00
44,000.00

2,000.00

2,000.00
116^56.00

40,000.00
40,000.00

4,500. 00
4,000. 00

0. 00
1,500. 00

6, 500. 00
2,000. 00
1, 500. 00

3, 500. 00
500.00

5,000. 00
18,500. 00
25, 000. 00

0. 00
72,500.00

3,000. 00

3,000.00
115^00.00

116^56.00

0.00
n. oo
0.00
0.00
0. 00

0.00
0.00

0. 00
0. 00
0.00
0. 00

0. 00
0. 00

0. 00
0. 00
0.00

0. 00
0.00
0. 00
0. 00
0. 00
0.00
0.00

0.00

0.00
0.00

0.00

0. 00
0.00

4,657. 51
4,657.51

0.00

0.00
4,657.51

0.00
0. 00
0. 00
0. 00

0.00
0. 00

211. 96
15.42
21.99

0. 00
0.00
0. 00

1,615. 07
2,222. 00

69.52
4,15S.96

0.00

0.00
4,155.96

4,657.51

0.00
O. OB

18, 217. 73
18,217.73

0. 00

0. 00
18,217.73

0.00
0.00

1,998.06
0. 00

380.00
0.00

851.91
515. 42

44. 67

868. 00
71. 96

0. 00
5,934.67

12,696.00
303.91

23,664.60

0. 00

0. 00
23,6(4.60

18,217.73

0. 00
0.00

41.40
41.40

0.00

0.00
15. 66

0. 00
0.00

44. 40
0.00

0.00
0.00

13. 11
25. 77

2. 98

24. 80
14.39
0. 00

32. 08
50.78

0.00
32. 64

0. 00

0.00
20. 49

0. 1566

GL - Streets Operating 100. 1040 Detail (12/02/2019 - 02:59 PM) Page 1



Fund Dept Account Number Descripjipn^ Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

Expense Total
Grand Total

115,5BB.OO
856.00

0.00
0. 00

4, 155.96
501.55

23,6(4.60
-5,446.87

0.2049
-6J632

GL - Streets Operating 100. 1040 Detail (12/02/2019 - 02:59 PM) Page 2



General Ledger
Streets Cap Res 150. 1040 Detail

^^^ ^'^

User: YAMJIROVEC
Printed: 12/2/2019 5:0?. :53 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Achial to Date % ofBudset

150
150
150
150

150

150

150
150

150

150
150
150

150

150

150

Revenue Total

Expense Total
Grand Total

1040
1040
1040
1040

1040

1040

1040
1040

1040

1040
1040
1040

1040

1040

1040

300101

304481
304864

304865

304866

314863

105160

407945

407946

407947

Beginning Balance
REVENUE
Grant
Street Reserve
Generated

50 Cent Per
Wastewater Meter
50 Cent Per
Wastewater Meter

LOCAL SOURCES
Transfer Visitor

Amenities Support
TRANSFERS
Revenue

Allocated Labor
PERSONNEL
Capital Outlay -
Gateway Sign
Capital Outlay -
Parking; Paving
Capital Outlay -
Sta-eet Projects
CAPITAL
OUTLAY
Expense

454, 064. 00
454,064.00
100, 000. 00

3, 000. 00

5,000.00

5,000.00

113,000.00
25, 000. 00

25,000.00
592,064.00

60, 000. 00
60,000.00

0.00

25, 000. 00

300, 000. 00

325,000.00

385,000.00

592,064.00
385,000.00
207,064.00

0.00
0.00
0.00
0.00

0. 00

0. 00

0.00
0. 00

0. 00
0. 00

0. 00
0.00
0.00

0.00

0.00

0. 00

0.00

0.00
0.00
0.00

0. 00
0. 00
0. 00
0.00

0.00

0.00

0.00
0.00

0.00
0. 00

0. 00
0.00
0. 00

0.00

1,459.74

1,459.74

1,459.74

0.00
1,459.74

-1,459.74

0.00
o.oo
0.00
0.00

0.00

0. 00

0.00
0. 00

0. 00
0.00

0. 00
0. 00

4, 312. 50

0. 00

125, 986. 72

130,299.22

130,299.22

0.00
130,299.22

-130,299.22

0. 00
0. 00
0. 00
0. 00

0.00

0. 00

0. 00
0.00

O. OB
0. 00

0.00
0.00
0.00

0.00

42.00

40. 09

33.84

0

0.3384
-0.6293

GL - Streets Cap Res 150. 1040 Detail (12/02/2019 - 05:02 PM) Page I



General Ledger
Storm Drains Operating 100. 1050
Detail

User: YAMJIROVEC
Printed: 12/2/2019 5:00:25 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description ^udget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

100
100

100
100
100

100
100

100
100

100

Revenue Total

Expense Total
Grand Total

1050
1050

1050
1050
1050

1050
1050

1050
1050

1050

300101

105160

205260

205313
205317

205367
205368

Beginning Balance
REVENUE
Revenue

Allocated Labor

PERSONNEL
Contract Expense
(ProfServ)
Equipment Repair
Tools and Small

Equipment
Stonn Drain Parts
Stomi Drain
Consumables

MATERIALS AND
SUPPLIES
Expense

101, 393. 00
101^93.00
101,393.00

30, 000. 00
30,000.00

2,500.00

1,500.00
1,500. 00

6,000.00
500. 00

12,000.00

42,000.00

101,393.00
42,000.00
59,393.00

0. 00
0.00
0. 00

0.00
0. 00
0.00

0. 00
0. 00

0. 00
0. 00

0.00

0. 00

0.00
0.00
0.00

0. 00
0. 00
0.00

0. 00
0.00
0.00

0.00
0.00

0. 00
0.00

0.00

0.00

0.00
0.00
0.00

0. 00
0.00
0. 00

0.00
0. 00
0.00

0.00
0. 00

0. 00
0. 00

0.00

0.00

0.00
0.00
0.00

0. 00
0. 00
0.00

0. 00
0.00
0.00

0.00
0.00

0. 00
0. 00

0. 00

0. 00

0

0

0
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General Ledger
Stomi Drains Cap Res 150. 1050
Detail

User: YAMJIROVEC
Printed: 12/2/2019 5:03:45 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

150

150

150

150

Revenue Total

Expense Total
Grand Total

1050

1050

1050

1050

314861

407922

Transfer from the
General Fund

TRANSFERS
Revenue

Capital Outlay
Improvement
CAPITAL
OUTLAY
Expense

44,663.00

44,663.00
44,663.00

40,000.00

40,000.00

40, 000. 00

44, 663. 00
40, 000. 00

4,663.00

0.00

0.00
0.00

0. 00

0.00

0.00

».0«
0.00
0.00

0.00

o.oo
0. 00

0. 00

0.00

0. 00

0. 00
0.00
0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00
0.00
0.00

0. 00

0.00
0. 00

0.00

0. 00

0.00

0

0

0

GL - Stonn Drains Cap Res 150. 1050 Detail (12/02/2019 - 05:03 PM) Page 1



General Ledger
Water Operating 660. 1700 Detail / \

User: YAMJIROVEC
Printed: 12/2/2019 5:03:31 PM
Period 01-04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior MoBaI Current Activity Actual to^ate^ % of Budget

660
660
660
660
660
660
660

660
660
660
660
660
660
660
660
660
660
660
660

660

660
660
660

660
660
660
660
660

660

1700
1700
1700
1700
1700
1700
1700

1700
1700
1700
1700
1700
1700
1700
1700
1700
1700
1700
1700

1700

1700
1700
1700

1700
1700
1700
1700
1700

1700

300101

304310
304312
304320
304335

105110
105112
105113
105140
105141
105142
105160

205210
205212
205222
205240

205251

205253
205255
205260

205261
205262
205270
205282
205283

205311

Begiiming Balance 248, 072. 00
REVENUE 248,072.00
WaterWastewater Services 606,000.00
Capital Reserve Fee 37, 000. 00
Installation Charges 3,000. 00
Rents or Fees 0.00

LOCAL SOURCES 646,000.00
Revenue 894,072.00

Water Lead 0.00
Field UtUity 2 0. 00
Field Utility 1 0.00
Fringe Benefits 0.00
Insurance Benefits 0. 00

Regular PERS System 0. 00
Allocated Labor 300.000.00
PERSONNEL 300,000.00
Dues & Memberships 2, 100. 00
Fee Expense 3,500.00
Insurance 21.000.00
Office Materials & 7,500.00
Supplies
TelephonesCell 10,000.00
PhonesDSL
Postage 3,300. 00
Education and Training 3,500. 00
Contract Expense (all 33, 000. 00
Professional, IGA &

Personal Svcs)
Auditor 7,000.00
Legal Expense 0. 00
Travel 3.000.00
Sotfware 0.00
Tools and Small 0.00
Equipment
Equipment L.ease and 3,000.00

0.00
0. 00
0. 00
0.00
0.00
0. 00
0. 00
0. 00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0. 00
0. 00
0.00
0.00
0. 00

0. 00

0.00
0. 00
0.00

0.00
0. 00
0. 00
0. 00
0.00

0.00

0. 00
0.00

51,538.59
3,238. 41

0. 00
10. 00

54,787.00
54,787.00

7,074. 15
5,688. 24
9,820. 61
2,504. 15
9,022.76
3, 745. 31

0.00
37,855.22

313. 00
0.00

784.%
609. 74

788. 82

1,389.98
44.00

7, 060. 78

600. 00
0.00
0. 00
0.00
0.00

146. 00

0.00
0. 00

296, 976. 19
11,863. 64

1,700. 00
829.77

311,369.60
311,369. 60

27,049.34
23, 738. 71
37, 740. 75

9, 815. 62
36,021.59
14, 875. 88

o.oo
149,241.89

1, 132. 00
28.03

17, 325. 69
2,995. 25

3,494. 34

2,760.90
779.72

10,013.40

2, 100. 00
294.33

0.00
1,433. 60

0. 00

885. 86

0. 00
0.00

49. 01
32.06
56.67

0. 00
48.20
34.83

0.00
0.00
0.00
0.00
0.00
0. 00
0. 00

49.75
53. 90

0. 80
82. 50
39.94

34. 94

83.66
22. 28
30. 34

30. 00
0.00
0.00
0. 00
0.00

29.53

GL - Water Operating 660. 1700 Detail (12/02/2019 - 05:03 PM) Page 1



Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

660
660
660

660

660
660
660
660
660

660
660
660
660

660
660
660

660
660

660

660

Revenue Total

Expense Total
Grand Total

1700
1700
1700

1700

1700
1700
1700
1700
1700

1700
1700
1700
1700

1700
1700
1700

1700
1700

1700

1700

205312
205313
205317

205330

205335
205342
205351
205352
205353

205361
205362
205363
205470

205474
208000

217121
217126

217136

Rental
Equipment FuelTiresParts
Equipment Repair
Tools and Small

Equipment
Building and Land
Maintenance

Custodial SupportSupplies
Plant Utilities
Main Plant Parts
Main Plant Consumables
Mam Plant Outside
Services
Parts
Consumables
Outside Services

Equipment
RepairMaintenance
MowingTrimmingRemoval
Operating Contingency
MATERIALS AND
SUPPLIES
Transfer to Streets
hiterfund Transfer -

Capital Reserve
Interfund Transfer
Restricted

TRANSFERS
Expense

5, 500. 00
5, 000. 00
3, 500. 00

4,000. 00

500. 00
23, 000. 00
10,000. 00
10,000. 00
40, 000. 00

14, 000. 00
2,000. 00
6,500. 00
1,500. 00

9,000.00
60,000.00

291,400.00

5,000. 00
100, 000. 00

43,000.00

148,000.00
739,400.00

894,072.00
739,400.00
154,672.00

0. 00
0. 00
0.00

0. 00

0. 00
0.00
0. 00
0.00
0.00

0.00
0.00
0.00
0. 00

0. 00
0. 00
0.00

0. 00
0. 00

0.00

0. 00
0.00

0. 00
0. 00
0.00

269. 76
459. 37

17. 47

0.00

0.00
1, 880. 76

0. 00
344. 08

12,457. 93

4,226. 93
55. 19

1,200. 69
0.00

1, 240. 00
0. 00

33,889.46

0.00
0.00

0. 00

o.oo
71,744.68

54,787.00
71,744.<8

-16,957.68

1,492. 39
531. 16
234.76

0. 00

25. 00
7,287. 65
1,399. 71
2, 686. 70

19, 151. 40

13, 683. 02
633.80

2,009. 35
0.00

4,979.00
0. 00

97,357.06

0. 00
0. 00

0.00

0. 00
246^98.95

311, 369. 60
246,598.95

64,770.65

27. 13
10.62

6. 71

0.00

5.00
31.69
14. 00
7.6.87
47.88

97. 74
31.69
30. 91

0.00

55. 32
0. 00

33. 41

0. 00
0. 00

0. 00

0. 00
33. 35

0.3483
0.3335
0. 4188

GL - Water Operating 660. 1700 Detail (12/02/2019 - 05:03 PM) Page 2



General Ledger
Water Capital Reserve 660. 1705
Detail

y~^.
Af^,

Ussr: YAMJIROVEC
Printed: 12/2/2019 2:52:58 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

660
660
660

660
660

660
660
660

660

660

Revenue Total

Expense Total
Grand Total

1705
1705
1705

1705
1705

1705
1705
1705

1705

1705

300101

314875

314879

105150

407941

407948

Beginning Balance
REVENUE
Transfer Water
Reserves
Transfer from SDC
TRANSFERS
Revenue

C^italized Labor
PERSONNEL
Capital Outlay -
Equipment
Capital Outlay -
Water systems
CAPFTAL
OUTLAY
Expense

162,450. 00
162,450.00
100, 000. 00

45, 000. 00
145,000.00
307,450.00

3,000. 00
3,000.00

114,000.00

273,000.00

387, 000. 00

390, 000. 00

307,450.00
390, 000. 00
-82,550.00

0. 00
O. OB
0. 00

0. 00
0. 00
0.00

0. 00
0.00
0.00

0.00

0.00

0.00

0.00
0.00
0.00

0.00
0.00
0. 00

0. 00
0. 00
0.00

0. 00
0. 00
0.00

2,674.50

2,674.50

2,674.50

0. 00
2,674.50

-2,674.50

0. 00
0.00
0.00

0. 00
0. 00
0.00

0. 00
0. 00

2,903.00

2,674.50

5,577.50

5,577.50

0.00
5,577.50

-5,577.50

0. 00
0.00
0.00

0. 00
0.00
0.00

0. 00
0. 00
2.55

0. 98

1.44

1.43

0

0. 0143
0.0676

GL - Water Capital Reserve 660. 1705 netail (12/02/2019 - 02:52 PM) Page 1



General Ledger
Wastewater Operating 670. 1800
Detail

User: YAMJIROVEC
Printed: 12/2/2019 2:52:42 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

670
670
670
670
670
670
670

670
670
670
670
670
670
670
670
670
670
670

670

670
670
670

670
670
670
670
670

670
670

1800
1800
1800
1800
1800
1800
1800

1800
1800
1800
1800
1800
1800
1800
1800
1800
1800
1800

1800

1800
1800
1800

1800
1800
1800
1800
1800

1800
1800

300101

304310
304312
304320
304335

105111
105140
105141
105142
105160

205210
205211
205212
205222
205240

205251

205253
205255
205260

205261
205262
205270
205282
205311

205312
205313

Begmning Balance 226, 078. 00
REVENUE 226, 078. 00
WaterWastewater Services 590,000.00
Capital Reserve Fee 43, 000. 00
Installation Charges 2, 500. 00
Rents or Fees 0.00
LOCAL SOURCES 635,500.00
Revenue 861, 578. 00

Wastewater Lead 0.00
Fringe Benefits 0. 00
Insurance Benefits 0.00

Regular FERS System 0. 00
Allocated Labor 340,000.00
PERSONNEL 340, 000.00
Dues & Memberships 900. 00
DEQ Fees 4,500.00
Fee Expense 4, 500. 00
Insurance 18,000.00
Office Materials & 7,700.00
Supplies
TelephonesCeIl 6,000.00
PhonesDSL
Postage 3,300. 00
Education and Traming 5,000. 00
Contract Expense (all 26, 000. 00
Professional, IGA &

Personal Svcs)
Auditor 7.000.00
Legal 0.00
Travel 3,000. 00
Software 0.00
Equipment Lease and 2,000.00
Rental
Equipment FuelTiresParts 6,000.00
Equipment Repair 9,000. 00

0.00
0.00
0.00
0.00
0. 00
0. 00
0. 00
0. 00

0.00
0.00
0. 00
0.00
0.00
0. 00
0. 00
0.00
0. 00
0.00
0.00

0. 00

0. 00
0. 00
0.00

0.00
0. 00
0.00
0.00
0. 00

0. 00
0. 00

0.00
0. 00

49,445.41
3,091.47

0. 00
0.00

52,536.88
52,536.88

6,729. 73
747. 34

2, 074. 76
668. 26

0. 00
10,220. 09

313.00
0. 00
0. 00

784. 96
609. 73

435.98

1,389.98
44. 00

7,060.78

600. 00
0. 00
0.00
0. 00

146. 00

269. 76
0.00

0. 00
0.00

288, 998. 62
19, 885. 45

750.00
684.42

310,318.49
310, 318.49

7,6,606. 28
2, 953. 43
8, 124.86
2,642. 00

0. 00
40, 326. 57

518. 00
2,415. 00

28. 74
12,586.66
2,947.43

2, 216. 67

2,760. 88
1,903. 05
9, 725. 68

2, 100. 00
294. 33

0. 00
1,433. 60

885. 85

1,351.53
167. 16

0. 00
0. 00

48. 98
46. 25
30.00

0.00
48.83
36. 02

0.00
0.00
0. 00
0.00
0. 00

11.86
57. 56
53. 67

0.64
69. 93
38. 28

36.94

83.66
38. 06
37.41

30.00
0. 00
0. 00
0.00

44. 29

22. 53
1. 86

GL - Wastewater Operating 670. 1800 Detail (12/02/2019 - 02:52 PM) Page 1



Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

670

670

670
670
670
670
670

670
670
670
670
670

670
670
670

670

670
670

670

Revenue Total

Expense Total
Grand Total

1800

1800

1800
1800
1800
1800
1800

1800
1800
1800
1800
1800

1800
1800
1800

1800

1800
1800

1800

205317

205330

205335
205342
205351
205352
205353

205361
205362
205363
205364
205470

7.05474
208000

217126

217129
217131

Tools and Small

Equipment
Building and Land
Maintenance

Custodial SupportSupplies
Plmt Utilities
Main Plant Parts
Main Plant Consumables
Main Plant Outside
Services
Parts
Consumables
Outside Services
Collection I & I
Equipment
RepairMaintenance
MowingTrinuningRemoval
Operating Contingency
MATERIALS AND
SUPPLIES
Interfimd Transfer -

Capital Reserve
Transfer to Debt Services
Interfimd Transfer - Street

C^)ital Reserve
TRANSFERS
Expense

1,000.00

2, 500. 00

600. 00
30, 000. 00
20, 000. 00
12, 000. 00
12,000.00

5,000. 00
2,500. 00

20,000.00
5,000. 00
1,500. 00

2,000.00
60,000.00

277,000.00

80,000. 00

60,000.00
5,000. 00

145,000.00
762,000.00

861,578.00
762,000.00

99,578.00

0.00

0. 00

0. 00
0. 00
0. 00
0. 00
0.00

0. 00
0.00
0. 00
0. 00
0.00

0.00
0. 00
0.00

0. 00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00

50. 00

0. 00
2,073. 45

185.00
0. 00

76. 90

800. 00
23.95

2, 053. 82
0. 00
0.00

277. 00
0. 00

17,194.31

0. 00

0. 00
0.00

0.00
27, 414. 40

52,536.88
27,414.40
25, 122.48

4. 19

150.00

207. 61
7,906. 83

12, 746. 51
6, 177. 71
2,443. 71

800.00
144.87

2,092. 04
0. 00
0.00

1, 195. 00
0. 00

75,203.05

0. 00

0. 00
0. 00

0. 00
115, 529. 62

310,318.49
115,529.62
194,788.87

0.42

6.00

34. 60
26. 36
63. 73
51. 48
20.36

16.00
5. 79

10.46
0. 00
0.00

59. 75
0. 00

27. 15

0. 00

0. 00
0. 00

0.00
15. 16

0.3602
0.1516
1.9561
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General Ledger
Wastewater Cap Res 670. 1805 Detail

User: YAMJIROVEC
Printed: 12/2/2019 4:59:28 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

670
670
670
670

670

670
670
670

670

670

Revenue Total

Expense Total
Grand Total

1805
1805
1805
1805

1805

1805
1805
1805

1805

1805

300101

314874
314883

105160

407921

407941

Beginning Balance
REVENUE
Wastewater Reserve
Revenue from Urban
Renewal

LOCAL SOURCES
Revenue

Allocated Labor

PERSONNEL
C^jital Outlay -
bifrastmcture

Systems
C^iital Outlay
Equipment
CAPITAL
OUTLAY
Expense

463, 065. 00
463,065.00

80,000. 00
25, 000. 00

105,000.00
568,065.00

3,000. 00
3,000.00

276, 000. 00

89, 000. 00

365,000.00

368,000.00

568,065.00
368,000.00
200,065.00

0.00
0.00
0. 00
0. 00

0.00
0.00

0.00
0.00
0. 00

0. 00

0.00

0.00

0.00
0. 00
0. 00

0.00
0.00
0.00
0. 00

0.00
0.00

0.00
0. 00

225. 66

0. 00

225. 66

225.66

0.00
225. 66

-225. 66

0.00
0.00
0.00
0. 00

0.00
0.00

0.00
0.00

6, 537. 07

0. 00

6,537.07

6,537.07

0.00
6,537.07

-6,537.07

0.00
O.BU
0.00
0.00

0.00
0.00

0. 00
0.00
2.37

0.00

1.79

1.78

0

0.0178
-0.03Z7

GL - Wastewater Cap Res 670. 1805 Detail (12/02/2019 - 04:59 PM) Page 1



General Ledger
501 Building 100. 1015 \

User: YAMJIROVEC
Prmted: 12/2/2019 2:53:37 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

100

100

100
100
100
100

100

100
100
100
100

100

100

Revenue Total

Expense Total
Grand Total

1015

1015

1015
1015
1015
1015

1015

1015
1015
1015
1015

1015

1015

314861

105101
105140
105141
105142

105165

205222
205252
205330

205335

Traiisfer from
General Fund
TRANSFERS
Revenue

City Manager
Fringe Benefits
Insiiraace Benefits

Regular PERS
System
Payroll Expense
Capitalized
PERSONNEL
Insurance
Utilities
Building and Land
Maintenance
Custodial

SupportSupplies
MATERIALS AND
SUPPLIES
Expense

32, 727. 00

32,727.00
32,727. 00

0.00
0.00
0.00
0.00

11, 700. 00

11,700.00
2, 500. 00
1, 500. 00

16, 027. 00

1, 000. 00

21,027.00

32,727.00

32,727.00
32,727.00

0.00

0. 00

0.00
0. 00

0. 00
0. 00
0. 00
0. 00

0. 00

0. 00
0.00
0.00
0.00

0.00

0.00

0.00

0. 00
0. 00
0.00

0. 00

0. 00
0.00

8,076.00
900.73
785.46
801.94

0. 00

10,564.13
0. 00

90. 64
375. 00

0. 00

465. 64

11,029.77

0. 00
11,029.77

-11,029.77

0.00

0. 00
0. 00

32, 304. 00
3,602. 53
3, 139. 63
3,207. 76

0.00

42,253.92
2, 146.35

469. 56
6,258. 33

0. 00

8,874.24

51, 128. 16

0.00
51,128.16

-51,128.16

0.00

0.00
0.00

0.00
0.00
0.00
0.00

0. 00

361. 14
85.85
31.30
39.05

0. 00

42. 20

156. 23

0

1.5(23
0
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General Ledger
501 Building Reserve 150. 1015

User: YAMJIROVEC
Printed: 12/2/2019 2:39:18 PM
Period 01 - 04
Fiscal Year 2020

^^
m
\

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

150

150

Revenue Total

Expense Total
Grand Total

1015

1015

314885 Bank Purchase Loan

Repay
TRANSFERS
Revenue

20,323.00

20^323.00
20^23.00

20,323.00
0.00

20^23.00

0. 00

0. 00
0.00

0. 00
0. 00
0. 00

0. 00

0. 00
0.00

0. 00
0. 00
0. 00

0. 00

0.00
0. 00

0.00
0. 00
0.00

0. 00

0.00
0.00

0

0

0

GL - 501 Building Reserve 150. 1015 (12/02/2019 - 02:39 PM) Page 1



General Ledger
City Hall Reserve 150. 1010

'.811°

User: YAMJIROVEC
Printed: 12/2/20192:39:01 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior Mo Bal Current Activity Actual to Date % of Budget

150
150
150

150

150

150

Revenue Total

Expense Total
Grand Total

1010
1010
1010

1010

1010

1010

300101

314861

407941

Beginning Balance
REVENUE
Transfer from the
General Fund
TRANSFERS
Revenue

Capital Outlay -
Equipment
CAPFTAL
OUTLAY
Expense

97, 319. 00
97,319.00
20, 000. 00

20,000.00
117,319.00

114, 000. 00

114,000.00

114,000.00

117,319.00
114,000.00

3,319.00

0. 00
0.00
0. 00

0.00
0.00

0. 00

0.00

0.00

0.00
0.00
0.00

0.00
0.00
0. 00

0.00
0.00

12, 750. 00

12,750.00

12,750.00

0.00
12,750. 00

-12,750.00

0. 00
0.00
0.00

0. 00
0. 00

13, 348. 00

13,348.00

13^48.00

0.00
13,348.00

-13^48.00

0. 00
0.00
0.00

0. 00
0.00

11. 71

11.71

11.71

0

0. 1171
^1. 0217

GL - City IIall Reserve 150. 1010 (12/02/2019 - 02:39 PM) Page 1



General Ledger
SF Gen Construction 160. 1630

^p--

User: YAMJK. OVEC
Printed: 12/2/2019 4:57:17 PM
Period 01 - 04
Fiscal Year 2020

Fund Dept Account Number Description Budget for Year Prior M.o Bal Current Activity Actual to Date %ofBudeet

160

160

Revenue Total

Expense Total
Grand Total

1630

1630

300101 Beginning Fund
Balance

REVENUE
Revenue

2,950. 00

2,950.00
2,950. 00

2,950.00
0.00

2,950.00

0.00

0.00
0.00

0. 00
0. 00
0.00

0.00

0. 00
0.00

0. 00
0. 00
0. 00

0. 00

0. 00
0. 00

0. 00
0. 00
0. 00

0.00

0.00
0.00

0

0

0

GL - SF Gen Constmction 160. 1630 (12/02/2019 - 04:57 PM) Page



General I.edger
Urban Renewal 900. 9000

User: YAMJIROVEC
Printed: 12/3/2019 11:51:22 AM
Period 01 - 04
Fiscal Year 2020

Fund Dept ^A.ccount^umber Description Budget for Year Prior MoBal Current Activity Actual to Date % of Budget

900
900
900

900

900

900
900
900

900

900

900

900

900

Revenue Total

Expense Total
Grand Total

9000
9000
9000

9000

9000

9000
9000
9000

9000

9000

9000

9000

9000

300101

304110

304120

205210
205261

217129

217130

217137

217140

Beginning Balance
REVENUE
Tax - Property
Current

Tax - Property Past
due

LOCAL SOURCES
Revenue

Dues & Memberships
Auditor
MATERIALS AND
SUPPLIES
Transfer to
Wastewarter Plant
Interfund Transfer
Wastewater
Tims to South Tank
Debt
Admin Fee Trans to
General Fund

TRANSFERS
Expense

274, 756. 00
274,756.00
303,000.00

5,000.00

308,000.00
582,756.00

300.00
2,000. 00
2,300.00

95, 000. 00

25, 000. 00

100, 000. 00

13, 000. 00

233,000.00
235^300.00

582,756.00
235,300.00
347,456.00

0. 00
0.00
0.00

0.00

0.00
0. 00

0.00
0. 00
0. 00

0. 00

0.00

0.00

0.00

0. 00
0. 00

0. 00
0. 00
0.00

0. 00
0.00
0. 00

0. 00

0. 00
0. 00

0. 00
600. 00
600. 00

0. 00

0.00

0.00

0. 00

0. 00
600. 00

0. 00
600. 00

-6M.M

0.00
0.00

4,059.54

2, 735. 22

6,794.76
(,794.76

0. 00
2, 100. 00
2,100.00

0.00

0.00

0.00

0. 00

0. 00
2, ioo.o«

6,794.76
2,100.00
4,694.76

0. 00
0.00
1.34

54.70

2.21
1. 17

0. 00
105.00
91JO

0.00

0. 00

0.00

0.00

0.00
0.89

0. 0117
0.0089
0.0135

GL - Urban Renewal 900.9000 (12/03/2019 -11:51 AM) Page 1



DATE: December 11, 2019

TO: Finance Committee

FROM: Shannon Beaucaire, City Manager/Chair

SUBJECT: FY21 Budget process

Attached, please fmd another copy of the FY21 Budget calendar. The Commission Chairs have
received their narrative statements. I've attached special fimd narrative statements and the urban
renewal district narrative statement. I am interested in any thoughts on modifying these
statements from Coimnittee members.





"t^/;
je.

FY21 (2020-21)
Internal Work Schedule & Budget Calendar

1. Advertise for Committee vacancy, if needed October 1, 2019
2. Email Current text documents to

Departments/Commissions for revisions
November 27, 2019 i-

3. Meeting with Senior StaffiTinaace Committee to
review draft budget process

December 11, 2019

4. Draft FTE Sheets to Departments December 13, 2019
5. Meet with Departments/Commissions to review

Budget numbers __
December 16-20, 2019

6. Second meeting with Finance
Committee/Dq)artmente/Commissions, if needed

JanuaiyS-17, 2020

7. Resolution for Budget Committee Appointments,
if needed

January 15, 2020

8. Draft text torn Departments/Commissions to City
Manager for Review

Januaiy 17, 2020

9. Draft numbers to City Manager for review January 31, 2020
10. Reviewed numbers fiom City Manager February 12, 2020
11. Publish Notice of Budget Committee Hearing -

publish for 1" notice no earlier than 30 days in
advance, 2nd notice at least 5 days apart and no
less than 5 days before meeting, requires an
afBdavit

February 20, 2020

12. Budget #'s finalized for draft & insert into Budget
Document

February 21, 2020

13. Budget compiled, finalized, fonnatted, ready to
print

Februaiy28, 2020

14. Printed Budget put into folders, tabbed, etc. March 6, 2020
15. Mailed in Budget Committee Packet & Available

for Public review

March 9, 2020

16. Budget Committee meeting on Draft Budget &
Yachats Urban Renewal Agency- Meal Provided

March 19, 2020

17. 2ad Budget Comniittee Meeting, if needed March 27, 2020
18. Final Budget #'s (changes from Draft) April 15, 2020
19. Publish Council Public Hearing on Budget - must

include LB-1 with notice & requires an. affidavit
April 29, 2020

20. Council Public Hearing on Budget. May CouncU
Meeting to Adopt Budget- Resolution to adopt
budget, Making Appropriations, Levying Taxes,
and Categorizing Taxes & elect to receive State
Revenue Sharing

May 6, 2020

21. File Documents with Assessor's Office & County
Clerk

July 5, 2020

22. Send Letter cerdfymg State Revenue Sharing
tieaimgs held & Send Resolution electing to
receive State Revenue Sharing to Executive
Department _

By July 31, 2020

S:\Budget\2020-2021 Budget Document\FY21 Budget Calendar.docx





Urban Renewal Agency Budget Message

Dear Budget Committee Members,

Thank you for your service and commitment to the City ofYachats in reviewing the Yachats

Urban Renewal Agency Budget. It is my privilege to provide you, and the citizens of the City of

Yachats, with the proposed Urban Renewal Agency budget for Fiscal Year 2019-20.

The City ofYachats Urban Renewal Agency (URA) is a separate entity from the City. The

Yachats City Council serves as the Board of Directors for the URA and is financially

accountable for its operations. In accordance with Oregon budget law, the URA prq)ares its own

budget, and the Board of Directors approves its annual appropriations. Urban renewal agencies

are designed to borrow money and make expenditure for economic and community development

projects included m the Urban Renewal Plan. When (he Yachats Urban Renewal Plan began

operations in 2006, property values were frozen. The assessed value in the district was

determined on that date and became the frozen base. In subsequent years, the incremental

assessed value is the difference between the assessed value in the district and the frozen base.

Each year, the URA receives property tax attributable to the City's assessed value less the URA

incremental value.

The Urban Renewal District (URD) is administered by the URA and the boundanes are defined

in the Yachats Urban Renewal Plan. The URD must be less fhan twenty-five (25) percent of the

City's area and must be defined by a continuous line. Property tax for the URA is a portion of

the permanent tax levy for the City and each overlapping district, not an addition to it.



Each taxing jurisdiction has a tax rate that is applied to a parcel's assessed value to detemiine the

amount of property taxes owed by that parcel. The County Assessor lowers these other taxing

jurisdiction's tax rates based on the URD's incremental assessed value and the taxing

jurisdiction's overall value, and mathematically derives a tax rate to be applied to each parcel for

Urban Renewal.

The URD will cease to exist after it has collected all taxes specified in the Plan ($7. 6 Million).

The projects defined in the plan, and the life of the plan, can be amended by fhe City. The City

amended the plan's projects m 2016 to assist in raising the City's contoibution to the Highway

101 project.

The goals of the plan are:

Overall Economic Development

. Promote economic development.

. Promote private development.

. Assist public and private development as incentive to further growth and development.

Transportation and Infrastructure

Assist in providing wastewater facilities to allow continued economic development in

Yachats.

Assist in providing storm drainage and adequate fire flows for existing and new

development in Yachats.

. Provide access and circulation improvements within the renewal area.

. Provide additional public parking in the commercial area ofYachats.



Improve Visual appearance

Make funds available to assist rehabilitation and renovation of property.

n Provide funds for public parks, open space, trails, and public buildings.

The Fiscal Year 2019-20 URA budget consists of one fund and is largely status quo for the

upcoming Fiscal Year. As per the Intergovernmental Agreement (IGA) with the City ofYachats,

the City ofYachats is reimbursed an administration fee. The IGA also allows the URA to pay a

portion of the City's debt. The Finance Committee will work with the Urban Renewal Agency

Board of Directors throughout the upcoming Fiscal Year to recommend any changes to the 2020-

21 Fiscal Year budget.

Overview of Major Revenue Sources

Beginning and Ending Fund Balance

A fund s beginning balance is equal to the prior year's ending fund balance. The ending fund

balance is the difference between total estimated revenue sources and total estimated

expenditures.

UtiUty Fees

The City charges utility fees for the water and wastewater systems. The rates collected for each

fund can only be used to support that individual fund's operational and capital needs. Annual



revenue projections are based on current revenue estimates, taking into consideration any

planned rate increases. Utility fees are shown in their respective funds of Water and Wastewater.

Property Taxes

Lincoln County determines assessed values and collects local property taxes, with a three percent

(3%) maximum limit to flie aimual increase in assessed value. If a property's total tax bill

exceeds the limits, taxes are reduced by the County in a process called compression. Each local

government's tax rate was determmed by the state m 1997, when Oregon passed ballot measure

50. At the time of measure 50, the City ofYachats decided not to implement a general levy,

establishing the City's permanent property tax rate. There are no actions the City can take to

increase the permanent property tax rate.

Effect of the Yachats Urban Renewal Agency

The Urban Renewal Agency (URA) began operations in 2006. The Urban Renewal District

(URD) is administered by the URA and the boundaries are defined in the Yachats Urban

Renewal Plan. The assessed value in the distiict was determined on that date and became the

frozen base. In subsequent years, the incremental assessed value is the difference between the

assessed value in the district and the frozen base. Each year, the URA receives property tax

attributable to the City's assessed value less the URA incremental value.

The goals of the plan are:

Overall Economic Development



. Promote economic development.

. Promote private development.

' Assist public and private development as incentive to furfher growth and development.

Transportation and Infrastructure

Assist in providing wastewater facilities to allow continued economic development in

Yachats.

. Assist in providing storm drainage and adequate fire flows for existing and new

development in Yachats.

* Provide access and circulation improvements within the renewal area.

. Provide additional public parking in the commercial area ofYachats.

Improve Visual appearance

. Make funds available to assist rehabilitation and renovation of property.

Provide funds for public parks, open space, toails, and public buildings.

Property tax for the LTRA is a portion of the permanent tax levy for the City and each

overlapping district, not an addition to it.

Each taxing jurisdiction has a tax rate that is applied to a parcel's assessed value to determine the

amount of property taxes owed by that parcel. The County Assessor lowers these other taxing

jurisdiction's tax rates based on the URD's incremental assessed value and the taxing



jurisdiction's overall value, and maAematically derives a tax rate to be applied to each parcel for

Urban Renewal.

The URD will cease to exist after it has collected all taxes specified in the Plan ($7. 6 Million).

The projects defined in the plan and the life of the plan can be amended by the City. The City

amended the plan's projects in 2016 to assist in raising the City's contribution to the Highway

101 project.

Infrastructure Development Fees (System Development Charges)

System Development Charges (SDCs) are one-time charges assessed on new development to pay

for the costs of expansion of water and wastewater infrastructure demands. These fees are

necessary to provide adequate funding for growfh-related capital improvements. There are two

types ofSDC fees: a Reimbursement fee and an Improvement fee.

The Reimbursement fee revenue is the portion of the specific system SDC charged to recoup the

coinmunity's investment in extra capacity in anticipation of future growth. The Reimbursement

fees may be spent only on capital improvements associated with the systems for which the fees

are assessed; this includes expenditures relating to repayment of indebtedness.

The Improvement fee is the portion of the system-specific SDC charged to cover an equitable

share of the capital improvements required to increase capacity of the system to accommodate

new development. Improvement fees may be spent only on capacity-increasing capital

improvements, including expenditures relating to repayment of debt for such improvements. An

increase m system capacity may be established if a capital improvement increases the level of

perfonnance or service provided by existing facilities or provides new facilities. The portion of



the improvements funded by improvement fees must be related to the need for increased capacity

to provide service for future users.

By state law, revenue from SDCs may not be used to repair existing infrastructure, address

existing deficiencies, or for the expenses of the operation or maintenance of facilities. In

addition, any capital improvement being funded with SDCs must be included in the adopted

capital improvement plan and SDC expenditures are limited by type (water SDCs can't be used

for sewer projects, sewer SDCs can't be used for water projects, etc.). The SDC fund detail is

located under Special Funds.

Franchise Fees

Franchise fees are collected from utilides as compensation for use of the City's rights of way.

These fees are based on utility revenue, so they generally increase with population growth.

Franchise fee revenue is estimated based on prior year actuals.

Intergovernmental Revenue

This includes fees and taxes fhat are collected by other government agencies and passed fhrough

to the City as well as fees collected from other governments for services the City provides to

them. Examples include state shared revenue, liquor, and cigarette tax.

Food and Beverage Tax



The City ofYachats collects a five (5) percent tax on the total amount charged by a seller for all

food and non-alcoholic beverages. The taxes collected are utilized to the loans for the

Wastewater Plant. The Food and Beverage Tax revenue and expenditures are located in Fund

150, Department 100 and Fund 155, Department 100 respectively.

Transient Lodging Tax

In 2003 the Oregon Legislature passed House Bill (HB) 2267 to establish a state lodging tax.

Transient Lodging Tax (TLT) accounts for taxes received from short-term lodging

establishments like hotels, motels, or vacation rentals. Subsequent house bills expanded the

definition of "transient lodging" and the list of who must pay the tax. Beginning July 1, 2016,

the State of Oregon's tax rate under the law is 1.8% of the total price charged for lodging. The

State's rate will drop to 1.5% on July 1, 2020.

Local governments, like Yachats, that imposed a TLT before January 1, 2001 may maintain

whatever reimbursement rate they allowed before January 1, 2001 but cannot decrease it. Section

3. 08. 150 of the Yachats Municipal Code states that a minimum of thirty (30) percent of the

occupancy tax received by the City shall be allocated to visitor amenities each year and a

maximum of 50% of that amount shall be allocated to a visitor information center.

Although state law does not restrict the tax rate a local government may impose, it does restrict

how the tax dollars from newly imposed or newly increased taxes can be used. Increases after

July 1, 2003 (grandfathered rate), must be allocated with a minimum of 70 percent of the TLT

revenue used for tourism promotion, tourism-related facilities, or to finance or refinance debt for

tourism-related facilities. The remaining 30 percent can be allocated for city services.



State law defines tourism-related facilities as conference centers, convention centers, visitor

infonnadon centers or other improved real property that has a useful life often (10) or more

years and has a substantial purpose of supporting tourism or accommodating tourist activities.

The law provides definitions for conference centers and convention centers. Unfortunately, the

law does not provide any additional guidance on what constitutes "other improved real property

that has a useful life often (10) or more years and has a substantial purpose of supporting

tourism or accommodating tourist activities."

The local Yachats TLT rate is nine percent (9%). Thirty-nme percent (39%) is used tourism

promotion and the remaimng sixty-one percent (61%) is allocated for city services.

Special Funds

Visitor Amemties Fund

The Visitor Amenities Fund receives the thirty (30) percent of the occupancy tax received by the

City and funds tourism related activities such as the Marketing and Amenities fimd.

System Development Charges

System Development Charges (SDCs) are one-time charges assessed on new development to pay

for the costs of expansion of water and wastewater infrastructure demands. These fees are



necessary to provide adequate funding for growfh-related capital improvements. There are two

types ofSDC fees: a Reimbursement fee and an Improvement fee.




