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About the District

The City of Yachats Urban Renewal Agency (URA) is a separate entity from the City. 

The Yachats City Council serves as the Board of Directors for the URA and is financially

accountable for its operations. In accordance with Oregon budget law, the URA 

prepares its own budget, and the Board of Directors approves its annual appropriations.

Urban renewal agencies are designed to provide incremental property tax revenue to 

municipalities to fund economic and community development projects included in the 

Urban Renewal Plan. When the Yachats Urban Renewal Plan was adopted in 2006, the

assessed property values were frozen. The taxes collected on increased property 

values generate incremental tax revenue.  The tax increment is then used to implement 

the Urban Renewal plan.

The Urban Renewal District (URD) is administered by the URA and the boundaries are 

defined in the Yachats Urban Renewal Plan.  The URD must be less than twenty-five 

(25) percent of the City’s area and must be defined by a continuous line.  Property tax 

for the URA is a portion of the County’s annual assessment, not an addition to it.

Lincoln County, Oregon has a tax rate that is applied to a parcel’s current assessed 

value. The County Assessor allocates the property tax dollars between the frozen value 

(County share) and the excess value (URD share). Each taxing jurisdiction has a tax 

rate that is applied to a parcel’s assessed value to determine the amount of property 

taxes owed by that parcel.  The County Assessor lowers these other taxing jurisdiction’s

tax rates based on the URD’s incremental assessed value and the taxing jurisdiction’s 

overall value, and mathematically derives a tax rate to be applied to each parcel for 

Urban Renewal.

The URD will cease to exist after it has collected all taxes specified in the Plan. The 

projects defined in the plan, and the life of the plan, can be amended by the City.  In 

2016 the URA plan was amended to assist in raising the City’s contribution to the 

Highway 101 project.

The goals of the plan are:

1. Overall Economic Development

 Promote economic development.

 Promote private development.

 Assist public and private development as incentive to further growth and 

development.
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Transportation and Infrastructure

 Assist in providing wastewater facilities to allow continued economic 

development in Yachats.

 Assist in providing storm drainage and adequate fire flows for existing and new

development in Yachats.

 Provide access and circulation improvements within the renewal area.

 Provide additional public parking in the commercial area of Yachats.

2. Improve Visual appearance

 Make funds available to assist rehabilitation and renovation of property.

 Provide funds for public parks, open space, trails, and public buildings.
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Urban Renewal Agency Budget Message

Dear Budget Committee Members,

Thank you for your service and commitment to the City of Yachats in reviewing the 

Yachats Urban Renewal Agency Budget.  It is my privilege to provide you, and the 

citizens of the City of Yachats, with the proposed Urban Renewal Agency budget for 

Fiscal Year 2021-22.

The URA budget consists of one fund which includes administration costs, debt service,

and capital projects.  As per the Intergovernmental Agreement (IGA) with the City of 

Yachats, expenditures include an administrative fee to pay for personnel and other 

administrative costs incurred in the management of the plan.  The IGA also allows the 

URA to reimburse the City for a portion of the debt service on specific projects.

FY21-22 Proposed Budget

The Financial Planning for the URD forecasted project expenditures are presented in 

the tables that follow.

In reviewing the financial forecasts for the approved URA projects, and with the 

continuation of the Coronavirus pandemic, the URD Board took into account the 

following considerations in the proposed FY2021-2022 budget:

 Debt service payments for the Wastewater Plant and the South Tank Reservoir,

account for the majority of expenditures and remain as planned;

 Project funding:

o I & I sewer line camera purchase of $50,000

o Hydrant funding of $12,000

o Streets restore funding of $30,000

o Storm drains improvement of $50,000

o Trails’ expansion, such as boardwalk planning of $24,000

o Parks’ expansion of $20,000

 The forecasted financial plan had planned for $200,000 as a sidewalk 

expenditure in FY2031:

o In 2017-18, the City authorized an interfund loan of $200,000 from the 

water reserves and $450,000 from the wastewater reserves to fund the 

Highway 101 project which included sidewalk capital improvements.
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o In 2020-21, it was proposed, and agreed upon, to begin repayment of 

this interfund loan by taking the forecasted sidewalk expenditure 

beginning in FY2030 forward to FY2021 and the next three fiscal years to

repay the loan and make the City’s enterprise reserves whole and rebuild

reserves for our essential services. 

o The repayment plan is as follows:

Fund

Amount 

Borrowed in 

FY18 Repayment

Year of 

repayment

Balance 

Remaining Source

Water Capital Reserves 200,000.00 150,000.00 2020-21 50,000.00

50,000.00 2021-22 0.00

Wastewater Capital Reserves 450,000.00 150,000.00 2021-22 300,000.00

300,000.00 2022-23 0.00

Sidewalks w/curbs HWY 101 Urban 
Renewal Financial Planning

Sidewalks w/curbs HWY 101 Urban 
Renewal Financial Planning

Additional items of note in the FY21-22 proposed budget

 The Dues and Memberships and Advertising/Legal Notices line reflects any 

required filing fees or legal notices for administration of the URD; and

 The Audit line not only reflects the projected costs of the audit but also State fees

associated with filing the audit. 

I would like to acknowledge and thank Don Groth for the additional work he contributed 

to this proposed budget.  

Respectfully Submitted,

Lee Elliott

Interim City Manager

Budget Committee Changes from Proposed to Approved Budget

TO BE DETERMINED AT BUDGET HEARING
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Table 1: URD Actual and Forecasted Project Expenditures



11 of 14
Yachats Urban Renewal District Budget 2021-2022

Table 2: Actual and Forecasted Project Expenditures
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Table 3: Urban Renewal Agency Adopted Fiscal Year 21-22 Budget
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Table 4: 2020-2021 Summary of Amounts Received by Taxing Districts
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Table 5: 2020-2021 Urban Renewal Values
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